[okymeHT npepoctasneH KoHcynbTaHTI10C

LUEHTPANbHbLIA BAHK POCCUNCKON ®EOQEPALIUU

MHPOPMALIMOHHOE NUCbMO
ot 13 anpens 2022 r. N UH-018-38/54

O MEPAX ]
MO CHMXXEHWIO PEMYNISATOPHOW 1 HAQ3OPHOW HATPY3KM
HA MOAHAM3OPHbLIE OPTAHU3ALIMM B 2022 FOAY

B pamkax NpUHSTUSE MEP MO CHWKEHMWIO PErynsTOPHON M HaA30PHOWM Harpysku Ha ynpasnsioLime
KOMMaHUM WMHBECTULMOHHbIX (POHAOB, NAEBbLIX WHBECTUUMOHHBIX (QOHOOB W HErocygapCTBEHHbLIX
NMEHCUOHHBIX (POHAOB, a TaKKe Ha HErOCYAAPCTBEHHLIE NEHCUMOHHbIE hoHAbI (aanee - HM®) B cBsA3M co
CNOXuBLUENCS cuTyaumen Ha prHaHcoBOM pbiHke baHk Poccun coobuiaeT cnegytolee.

1. Bank Poccun 6ymet pgo 01.01.2023 BosgepxuBatbCs OT NPUMEHEHUST Mep BO3AEWCTBUSA B
OTHOLUEHMWN YMPaBMsOWMX KOMMaHUA NaeBbiX WHBECTULMOHHBIX (DOHAOB, NMpaBuiiaMu AOBEPUTENBHOMO
ynpaBreHnsi KOTOPbIX HE NPEAYCMOTPEHO, YTO MX MHBECTULIMOHHBIE Nav NpeaHa3Ha4YeHbl UCKIMIOYNTENBHO
ANnst  KBanMuUMpOBaHHbIX WHBeCTopoB (danee - [U® agns HW), 3a HapyweHue TpeboBaHun,
npeaycMoOTPEHHbIX ab3auamn gecsatbiM, oanHHaauaTbiM nyHkTa 2.10 YkasaHua baHka Poccumn N 4129-Y
<1>, Npu” yCNoBUW, YTO COBOKYMHbIE CTOMMOCTW aKTUBOB, YKa3aHHbIX B ab3aLax 4ecAaToM, OAMHHaaLaToM
nyHkta 2.10 YkasaHusi baHka Poccun N 4129-Y cooTBeTCTBEHHO, 6e3 y4yeTa AOroBOpOB peno, Mo
KoTopbiM ynpasnsowasa komnanusa MNP gna HW asnseTtca nokynaTenem no nepBon 4acTu Jorosopa
peno, ecnvu ykasaHHbIMW [OroBOpaMu peno Wunu MWHBECTUUMOHHOW pAeknapauuen [NUD gna HU
npeaycMoTpeHa HEBO3MOXHOCTb  pacrnopsikeHusi  NpuoOpeTeHHbIMW  LieHHbIMM  Oymaramu, 3a
WCKITIOYEHMEM UX BO3BpaTa Mo BTOPOW YacTU TAKoro JOroBopa peno, a Takke OMUMOHHbIX A0roBOPOB, Mo
KoTopbiM ynpasnsowasa komnanusa MNP ana HA nmeet npaso TpeboBaTb OT KOHTpareHTa NOKYMK1 WUnm
npogaxu 6as3oBoro (6asvMcHOro) akTvBa, He MPEeBbILAKT YCTAHOBIEHHbLIX COOTBETCTBEHHO ab3auamu
AecaTtbiM, oAuHHaguaTbiM nyHkTa 2.10 YkasaHua baHka Poccum N 4129-Y orpaHunyeHun.

<1> YkasaHue banka Poccunm ot 05.09.2016 N 4129-Y "O coctaBe u CTPyKType aKkTuBOB
aKUMOHEPHbIX WHBECTULMOHHBLIX (QOHOOB M aKkTMBOB NaeBblX WMHBECTULMOHHbIX ¢hoHOoB" (Oanee -
YkasaHue baHka Poccumn N 4129-Y).

OpHoBpemeHHO BaHkoMm Poccum paccmartpuBaeTcs BOMPOC O 3aKpeniieHMn COOTBETCTBYHOLLUX
nonoxeHun B YkasaHun banka Poccun N 4129-Y.

2. baHk Poccuun 6yget go 01.01.2023 Bo3gepxuBaTbCsi OT MPUMEHEHMS Mep BO3OEWNCTBUSA B
oTHoweHun HM®P u ynpaensiowmx komnaHui HIN® 3a HapyweHue TpeboBaHUIW, NpPefyCMOTPEHHbIX
absauem nepebiMm nyHkTa 1.4.9 MNMonoxeHns baHka Poccum N 580-T1 <2>, ab3auem nepsbiM nyHkTa 2.1.16
YkaszaHus baHka Poccuun N 5343-Y <3>, npu ycnosuu, YTO COBOKYMHbIE CTOMMOCTW aKTUBOB, YKa3aHHbIX B
absaue nepeom nyHkta 1.4.9 TMonoxeHuns Bbanka Poccum N 580-I1, a63aue nepsom nyHkta 2.1.16
YkasaHusi baHka Poccum N 5343-Y cooTBeTCTBEHHO, 6€3 y4eTa LeHHbIX Bymar, nony4yeHHbIX No nepBow
YacTu JOroBOpOB peno, no KoTopbiM ynpasngwowaa komnaHusa HMN® (HIMNd) asnaetca nokynatenem no
nepBor 4acTu JorosBopa peno, ecriv ykasaHHbIMU JOroBopamu perno urm JoroBopoM [OBEPUTESLHOIO
ynpaBneHnss CpeacTBaMy MEHCUOHHbIX pe3epBOB W (MnNn) cpeacTtBaMyM MNEHCUOHHBIX  HaKOMMEeHWH,
KoTopbin 3akniodeH HIM® ¢ ynpasnsowen komnanven HI®, npegycmoTpeHa HEBO3MOXHOCTb
pacnopshkeHns npuobpeTeHHbIMU LieHHbIMM ByMaramu, 3a UCKMOYeHMeM UX BO3BpaTa No BTOPOMW YacTu
Takoro AoroBopa peno, a Takke OMUMOHHbLIX AOroBOPOB, MO KOTOPbIM ynpasnswowas komnaHus HIMd
(HIM®) umeet npaso TpeboBaTb OT KOHTpareHTa NoKynku nnu npogaxu 6asosoro (6asmcHoro) aktuea, He
NpeBbILIAT YCTAHOBIIEHHbIX COOTBETCTBEHHO ab3auem nepebiM nyHkTa 1.4.9 MNonoxeHus baHka Poccum
N 580-I1, ab3auem nepsbiM nyHkTa 2.1.16 YkasaHus baHka Poccuun N 5343-Y orpaHudeHui.

<2> llonoxeHne baHka Poccum ot 01.03.2017 N 580-I1 "O6 ycTaHOBNEHWM OOMOSNTHUTENbHbLIX
OrpaHNYeHNn Ha NHBECTUPOBAHME CPEeACTB NEHCUOHHbLIX HAKOMNMEHUN HerocyaapCTBEHHONO NEHCUOHHOIO
doHaa, ocylwecTBnsowero obsasaTenbHoe NEeHCMOHHOe CTpaxoBaHue, CnyyaeB, Korga ynpasnsiowas
KOMNaHus, [OenWCcTByS B KayecTBe [OBEPUTENbHOIO YNpasnsowWwero cpeactsaMuM  MEHCUOHHbIX
HaKoMnmneHun, BNpaBe 3akoyaTb JOroBopbl peno, TpeboBaHWi, HanpaBneHHbIX Ha OrpaHNYeHne PUCKOB,
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npu ycrnoBun COGMIOAEHUSI KOTOPbIX Takas ynpaBnsiolias KOMNaHWs BnpaBe 3akmoyaTb A0roBOpbl,
ABNSIOWNECH MPOU3BOAHBIMKA  (DMHAHCOBBIMU  MHCTPYMEHTaMW, OOMOSNHUTENbHbIX TpeboBaHui K
KpeAMTHBIM OpraHu3aumsiM, B KOTOPbIX pa3MeLLanTcs CPeACcTBa MEHCUOHHBIX HAKOMMEHUA U HaKONNeHUs
ANS XUNULWHOro obecneyeHnss BOEHHOCNYXallnx, a Takke AOMNOMHUTENbHOro TpeboBaHus, KoTopoe
ynpasnsiiowasi komnaHus obs3aHa cobniogatb B nepuog OeUCTBUS OOroBOpa  [OBEPUTENBLHOIO
yNpaBreHusi cpeacTBamMyM MEHCUMOHHBIX HaKoMmneHWn Anst UHaAHCUPOBAHWUSI HAKOMUTENbHOW MeHcun"
(nanee - MNonoxeHne baHka Poccun N 580-11).

<3> VYkasaHue baHka Poccum ot 05.12.2019 N 5343-Y "O TpeboBaHusx no hOpMUPOBaHUIO
cocTaBa M CTPYKTYpbl MEHCUOHHbIX pe3epBoB” (ganee - YkasaHne baHka Poccum N 5343-Y).

O}J,HOBpEMeHHO BbaHkom Poccuu paccmaTpuBaeTCAa BOMNPOC O 3aKpemnieHnn COOTBETCTBYHOLUMX
NoNoXeHNn B 3akoHogdaTenbcTBe Poccuinckon d)ep,epau,mm O HerocyaapCtBeéHHOM nNeHCUOHHOM
obecneyeHnn 1 06 06a3aTENBEHOM NEHCMOHHOM CTpaxoBaHun.

3. baHk Poccum 6yget go 01.01.2023 Bo3gepxuBatbCs OT NPUMEHEHUST Mep BO3AEWCTBUS B
OTHOLLEHMUN YNPaBMSOWNX KOMNAHUA 3aKpbITbIX NAeBbIX MHBECTULMOHHbBIX (DOHAO0B, WHBECTULMOHHbIE
nam KoTopblX NpeAHasHayYeHbl UCKNIYUTENbHO ANS KBanMuuupoBaHHbIX MHBecTopoB (aanee - 3o
ana KW), s3a HapyweHue TpeboBaHuii nyHkta 1.18 YkasaHusa banka Poccum N 3758-Y <4> B cnydyae
npuHaTUA ynpasnsowen komnadmen 3MNNO gna KN pelieHns o6 oueHKe LieHHbIX Gymar (oTgeribHbIX
BbIMYCKOB LEHHbIX Oymar), 3a WCKIoYeHneMm Bekcenew, coctasngawowmx aktmebl 3MNO ana KW, Ha
OCHOBaHUM nyHkTa 12 nHdopmaumoHHoro nnuceMa banka Poccum ot 06.03.2022 N NH-018-38/28 (nanee
- NHdopmaunoHHoe nucemo Banka Poccum N 28) n oTpaxeHus ykaszaHHoOro pewleHust B [NpaBunax
onpegeneHnsa ctTommocTu Ynctbix aktueos 3MN® ons KA.

<4> YkasaHue baHka Poccum ot 25.08.2015 N 3758-Y "OO6 onpeaeneHun CTOMMOCTU YUCTbIX
aKTUBOB MHBECTULMOHHBLIX (POHAOB, B TOM YMCIE O NOpPsSiAKe pacyeTa CPeaHEro4oBoN CTOMMOCTU YUCTbIX
aKTMBOB MaeBOro MHBECTULIMOHHOIO hoHAA M YUCTbIX aKTUBOB aKLMOHEPHOrO MHBECTMLMOHHOIO (hoHAa,
pacyeTHOM CTOMMOCTM WHBECTMUMOHHbLIX MNaeB MaeBblX WHBECTULMOHHLIX (OHAOB, CTOMMOCTM
umyLLecTBa, NnepeaaHHoro B onnaTy MHBECTULUMOHHBIX naes" (danee - Ykasanue banka Poccun N 3758-
Y).

4. baHk Poccun 6ymet pgo 01.05.2022 BosgepxuBatbCs OT NPUMEHEHUST Mep BO3AEWCTBUS B
OTHOLLEHMK ynpaensowmx komnanun 3r® ana KN, 3a HapylweHe npegycMoTpeHHOro absauem naTbiM
nyHkTa 1.21 YkasaHua baHka Poccun N 3758-Y cpoka npefoctaBneHus Bnagenbuam MHBECTULMOHHBIX
naes U3MEHEHUN U OONOMNHEHUI, BHOCUMbIX B [MpaBmna onpeneneHns CToMMocTh YncTbix aktnsos 3N
anst KN, npu ogHoBpeMeHHOM COOMOAeHNN CneayoLWwmnX YCrOBUIA:

N3MEHeHNs U [OOMonHeHus, BHOcMMble B [paBuna onpegeneHuss CTOMMOCTU YUCTbIX aKTMBOB
3NN ana KW, npepoctaeneHbl BnagenblamMm MHBECTULUMOHHBIX NaeB OO Havana npumeHeHus pasun
onpegeneHns CTOMMOCTU YUCTbIX aKTUBOB, C BHECEHHBIMU U3MEHEHUAMW N JOMONHEHUSAMMU,;

MU3MEHEHNsT U OOMNOSNHEeHUd, BHOCUMble B [lpaBuna onpegeneHnss CTOMMOCTM YUCTbIX aKTUBOB
3MN® ana KN, cBssaHbl UCKNIOYUTENBHO C OTPaXeHWeM B HUX pelleHus yrnpasBnsiowen KoMmnaHuen
3IMN® ona KN, npeaycMmoTpeHHoro nyHktoM 12 MHgopmaumnoHHoro nnucema baHka Poccum N 28.

5. BaHk Poccun 6yget go 01.01.2023 Bo3gepxmBaTbCA OT MPUMEHEHUS Mep BO3OEWCTBUS B
OTHOLLEHMU YNPaBNSAOLLMX KOMNAHUA NaeBbIX UHBECTULMOHHLIX hoHAoB (ganee - NMAD) 3a HapyLeHue
npegycMoTpeHHon ab3auem TpeTbnm NyHkTa 5.23 MonoxeHns o AesaTeNbHOCTU YyNPaBNSLNX KOMNAHWNA
aKUMOHEPHbIX WHBECTULMOHHbIX OHAOB U MNaeBbiX WHBECTULMOHHBLIX (POHAOOB, YTBEPXOAEHHOrO
MoctaHoBnennem N 04-5/nc <5>, obsizaHHOCTM MO WHopmupoBaHuMio baHka Poccum o HapylieHuu
ynpaensowen komnaHuen [MND  TpeboBaHun  3akoHodaTenbcTBa  Poccuiickon  depepauun,
UCKINIOYNTENBbHO €CNM  TakuMm HapylleHMeM 4BrnsieTcs HenpegocTaBneHwe  creuuanv3npoBaHHOMY
OEeNo3nTapuio B COOTBETCTBUM C NOAMNYHKTOM 2 nyHkTa 2 ctatbn 39 ®enepanbHoro 3akoHa N 156-03 <6>
KOMUIA MEepPBUYHbIX LOKYMEHTOB, MNOATBEPXKAAKLMUX HanMyne Ha cneuuwanbHbix OGpokepckux cueTax,
0aHKOBCKMX cyeTax W BO BKMagax MMYyLLECTBa, B OTHOLWIEHMM KOTOPOro chneunann3npoBaHHbIN
OENO3nTapun  OCYLLECTBNSAET KOHTPOJbHblE (PYyHKUMM, B Cry4yae OTCYTCTBMS W3MEHEHWA B COCTaBe
YKa3aHHOro UMyLL,eCTBa CO OHSA NOCMeAHEro nNpefoCcTaBeHns yKa3aHHbIX KOMUI MepBUYHbBIX JOKYMEHTOB
ynpaensawoLen komnaHuen MNP cneymanmanpoBaHHOMY OeMN03nTaputo.
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<5> [NoctaHoBneHne degepansHON KOMUCCUM NO PbIHKY LeHHbIX 6ymar ot 18.02.2004 N 04-5/nc
"O perynupoBaHuy AeATEeNbHOCTM YNPaBnsioLMX KOMMAHWIN aKLMOHEPHbIX WHBECTULIMOHHBIX (DOHAOB U
naeBbIX MHBECTULIMOHHBLIX oOoHA0B" (aanee - NoctaHoBneHne N 04-5/nc).

<6> deaepanbHbIv 3akoH 0T 29.11.2001 N 156-®3 "O6 MHBECTULMOHHBLIX hoHAaxX".

6. baHk Poccun 6ygetr po 01.01.2023 BosgepxmBaTbCA OT NPUMEHEHUST Mep BO3AEWCTBUS B
OTHOLWeHMK ynpasnsowmx komnaHun MNP 3a HapyweHne yctaHoBNEeHHbIX nyHkTamm 3.1 - 3.3 YkasaHus
Banka Poccum N 4129-Y cpokoB, B TeyeHMe KOTOpbIX AOMKHO ObITb YCTpaHEHO HEecOoOTBETCTBME
CTpykTypbl aktmBoB MNP TpeboBaHusAM, ycTaHOBMNEHHbIM YkasaHuem baHka Poccun N 4129-Y, npu
OOHOBPEMEHHOM COBMIOAEHNM CEeaYOLWNX YCNOBUNA:

yCTpaHEeHWEe HECOOTBETCTBUSA CTPYKTYpbl akTMBOB MNP HEBO3MOXHO B YKa3aHHbIE CPOKU B CBA3N C
NPUOCTaAHOBMEHNEM POCCUNACKMMK OpraHMsaTtopamMuM TOProBfM OpPraHM30BaHHbIX TOProB LIEHHLIMU
Oymaramu un (MnNn) HEBO3MOXHOCTBIO OmnpefeneHus CToMMocTM akTueoB [P no npuyuHam, He
3aBUCALLMM OT ynpasnsioLen komnaHum MNNG;

HECOOTBETCTBUA CTPYKTYpbl aktmeoB [1M® ycTpaHeHbl ynpasBnswooLllend KOMMaHMen B CPOKM,
ycTaHoBneHHble nyHktamn 3.1 - 3.3 YkasaHua baHka Poccum N 4129-Y, yBenuyeHHble Ha KONUYECTBO
OHEN, B TeYEHMEe KOTOpbIX YCTpPaHeHUWe HeCOOTBETCTBUS ObIIO HEBO3MOXHO B CBHA3M C
0o6CcTOoATENBCTBAMMU, YKA3aHHLIMKU B ab3aLie BTOPOM HACTOSLLErO MyHKTA.

7. bank Poccun cumtaer pgo 01.01.2023 pgonyCTUMbIM  OOHOKpPATHOE  HampaBrieHue
pyKoBOAUTENAMU ynpasnsowmx komnanuni NUA® BO wncnonHeHve 0683aHHOCTW, NPeayCMOTPEHHON
ab3auem TpeTbuMM nyHkTa 5.23 lMonoxeHnss 0 OeATENbHOCTU YNPaBRSIOWMX KOMMNaHWUA aKuUMOHEPHbIX
WHBECTULIMOHHbLIX DOHOO0B U NaeBblX MHBECTULIMOHHBIX POHA0B, yTBEpXxAeHHoro NoctaHoeneHnem N 04-
5/nc, B baHk Poccnn yBegoMneHuii o HapyLLeHMM Takon ynpaBnsowen kKoMnaHnen TpedoBaHnin NyHKTa
1.10 YkasaHusa baHka Poccun N 3758-Y B cnyyae HEBO3MOXHOCTU OnpeaeneHnss CTOMMOCTU YUCTbIX
aktmeBoB [MN®, kKoTopas sABMNacb MPUYMHOW MPUOCTAHOBMEHUS Bbl4ayn, MoraweHns u obmeHa
WHBECTULIMOHHbIX NaEB.

BaHk Poccumn B criyyae HeobxogumocTtn ByaeT rotoB nNpuHMMaTh U ApYyrMe Mepbl, HarnpaBfeHHbIe
Ha CcMsrMeHMe BO3OENCTBMSA HeraTMBHbIX (PaKTOPOB Ha MHAHCOBYKD CUCTEMY W obecnevyeHne
3 heKTUBHOIO QYHKLMOHNPOBAHUSA YHACTHUKOB PbiHKA B HOBbIX 3KOHOMWYECKNX YCITOBUSIX.

HacTtosiwee nHdopmaumoHHoe NncbMo noanexut onybnukosaHuio B "BecTHuke baHka Poccun™ n
pasmMeLleHuto Ha oduumansHoMm cante baHka Poccun B MHPOPMaLMOHHO-TENEKOMMYHUKALMOHHON CeTu
"HTepHeT".

BamecTtutens lNpencenartena baHka Poccun
O.I.TABYHUA
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