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Hanszop 3a ESG Bonmpocamu:
PYKOBO/JCTBO JIJIsA IUPEKTOPOB
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CoBeT ONPEKTOPOB MOXKET NPOSBUTb
NHULUMaTMBY, B3SIB Ha cebda opraHm3aumio
paboTbl B obnactn ESG. Mbl pacckaxem
O TOM, KaK BbICTPOUTb 3PFEKTUBHYHO
CUCTEMY KOHTPOSSA 3a AeATENbHOCTLIO

B obnactn ESG, oTBeTUB Ha Tpu
Ba)XHENLLMX BONPOCA: YTO, KaK U NoYeMy.
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Mpn ynomuHaHum TepmunHa ESG (Bonpockl 3konoruu, colmansHasi OTBETCTBEHHOCTb 1 KOPNopaTMBHOE
ynpaBfeHvue) MHOTMe NpeacTaBnsioT cebe MHBECTOPOB, MPOABNSAOLLNX MOBbLILLEHHbIN MHTEPEC

K BONpoCam YCTONYMBOIO Pas3BUTUS, COLMOKYNbTYPHOrO MHOroo6pasnst U paBHONpPaBus U 9TUYECKOro
nosegeHus. Ho yuntblBasg, 4Yto aTMM bakTtopam Bce 6orblle BHUMaHUA yaensaT u gpyrue
3aUHTEPECOBaHHbIE CTOPOHbI, ANPEKTOPA 3HAKOT, YTO peyb uaeT o ropas3no GonbLuem.

3T0 He NPOCTO yKpaLlaTenbCTBO B CTPEMIIEHUN BbIrMSAETh COLManbHO OTBETCTBEHHBIMY Nepes,
BHELUHUM MUpOM. ESG-hakTopbl ConpsikeHbl € pearnbHbIMU puckamun. Ho elle 6onblue 3gech
OTKpbIBAETCH BO3MOXXHOCTEN, KOTOPLIMU MOXHO BbIFOLHO BOCMOMb30BATLCS.

PucyHok 1. Jlangwadt ESG

JdKkonornyecknm acnekTt

N3meHeHue MpupoaHbie OTxoabl Akonoruyeckas
Knumara pecypchbl M 3arpsizHeHue BO3MOXHOCTb
ToKCKYHbIE BoamoxHocTn
Bbi6pockl CO2 HexsaTka BoAbl BbIOpOCHI YNCTBIX
n oTxoabl TEXHOMOrnm
. Bronorunyeckoe YnakoBoYHbIE
YrnepoaHbIi pasHooGpasvie 1 vaToprans Bo:elvjl_lcﬁl-éc;gm
cnen npoayKuum
3emrienonb3oBaHne 1 oTX0AbI cTpouTenbcTBa
duHaHcHpoBaHue Mon6o BoamoxHoOCTH
P ADOP OneKTpoHHbIE O3MOXHOCT |
3KOMOrNYecKmx WCTOYHMKOB oTXOAb! BO306HOBMSIEMOW
nporpamMm CbIpbs 3HEpreTuKM

Ya3BumocTb nepep,
U3MEHEHMEM KNnnmMmaTta

McTouHuk: YHuBepcanbHble ESG uHagekcbl MSCI
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Yto Takoe ESG?

CeroaHsi ESG-chakTopbl 3aHMMalOT YMbl MHOTMX UHBECTOPOB. Peub MOXET UATU O pUcKax
1 BO3MOXHOCTSIX, BIIMSIIOLLMX HA CMOCOBHOCTb KOMMaHUM CO34aBaTh AONTOCPOYHYIO
LleHHocTb. Clola BXOAAT BOMPOChHI, CBSi3aHHbIE C OXPaHOW OKpyKatoLLei cpedbl, B
YaCTHOCTM U3MEHEHMEM KIMMaTa U UCTOLLEHNEM MPUPOAHBLIX PECYPCOB. ITU (haKTopbl
OXBaTbIBAOT M coLMarnbHble BOMPOCHI, HAaNpuMmep ycroeust Tpyaa, 6esonacHocTb
MPOAYKUMM U 3aWMTy AaHHbIX. W, HakoHeu, nof 3TuMu hakTopamu nogpasyMeBatoTcs
yrnpaBrieH4Yeck/e BOMpPOChI, B TOM YMCIe COCTaB COBETa AMPEKTOPOB, BO3HarpaxaeHue
TON-MEHEeKMEHTa U HanoroBasi MPO3paYyHoCTb.

Ha Puc.1 npencTtaBneHbl pasHoobpasHbie HanpaBneHnsi, KOTopble MOTryT ObITbh
o6beavHeHbl nog Temon ESG. He Bce ykasaHHble acnekTbl ABMASAIOTCH akTyarbHbIMU

U CyLLeCTBEHHbIMW A5 BCeX KoMnaHui. Tak, Hanpumep, pupmMa, 3aHMMmarLancs
oKasaHvneM (OMHaHCOBbLIX YCIyr, CKopee Bcero, bonbLue BHUMaHus yaenset
YernoBeYecKoOMy KanuTany 1 3awmte JaHHbIX, B TO BpEMS Kak NpoM3BOAUTENb NPOAYKTOB
MUTaHKS 1 HAaNUTKOB NPOSIBMSET NOBbILLEHHBIN MHTEPEC K TOMY, U3 KaKnX NCTOYHMKOB

K HEMY MOCTynaeT Cbipbe.
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0 O 0 CouuarnbHbIN acnekT T YnpaBneH4eckuit acnekT
. OTBEeTCTBEHHOCTb ConpoTtuBneHue
Yenoseueckui p CoumanbHas KopnopaTtueHoe KopnopatuBHoe
3a Ka4yecTBO 3auHTepeCcoBaHHbIX
KanuTan BO3MOXHOCTb ynpasrieHue noeseaeHune
npoaykKumMm CTOPOH
Mcnonb3oBaHue
Ynpaenexue BesonacHocTb CoupokynbTypHoe
CbIpbs Bo3moxxHocTn
TPyOOBbIMU 1 Ka4yecTBO MHoroobpasve BusHec-aTuka
ecypcamm npoayKumMmn 113 HEMPOBEPEHHBIX oBueHms CoBeTa ANPEKTOPOB
P VCTOYHMKOB
BosHarpaxgeHue HepobpocosecTHasi
OxpaHa 380poBbs Xumunyeckas [ocTynHocTb Paxa AoSP
TOMN-MeHemKMEHTa KOHKYpeHLMs
n 6e3onacHoCcTb 6e3onacHocTb UHaHCUpoBaHUs
PasButne kagpoBbIx besonacrocT, [ocTynHocTb Koppynuwus
Ap rHAHCOBbIX y CobcTBEHHOCTD PPyny
pecypcoB 3[paBOOXpaHEHUs! 1 HeCTabnnbHOCTbL
NpoayKToB
3awuTa BoamoxHocTu
Ycnosua Tpyaa nepcoHanbHbIX cucTeMbI CrabunbHoCcTb
B Lienoykax OaHHbIX 3[4paBOOXPaHEHUsT U OT4eTHOCTb uHaHCcoBOM
nocTaBoK 1 nHOPMaLMOHHas NPOAOBONbCTBEHHOW CUCTEMBI
6e3onacHocTb cucTeMmbl
OTBeETCTBEHHOE Hanorosas
MHBECTUpPOBaHWe Npo3pa4yHOCTL
Puck gns 3gopoBbs
n gemorpadum




Y10 TaKkoe oTyeTHOCTb B obnactu ESG?

ESG-0TY4eTHOCTb MOXET Ha3bIBaTbCA MO-Pa3HOMY — OTYETHOCTb B 061aCTU YCTONYMBOrO pasBUTUSA, OTYETHOCTb
B 0611aCTK KOpNnopaTMBHOW CoLuanbHOM OTBETCTBEHHOCTU, a Takke OTYETHOCTb N0 ESG-puckam

N BO3MOXXHOCTSIMU. YYACTHUKM PbIHKa XOTAT 3HaTb, Kakum o6pa3om KoMnaHum npucBameatoT Beca ESG-puckam
1 yuutbiBaloT ESG-dakTtopbl npy dopmynmpoBaHnn cBoen busHec-ctparteruu.

MpenoctaBnenne nHhopmaumm no pakropam ESG nossonser NnoATBEpANTL penyTaLmio KOMNaHuu, B TO BPEMS
Kak OTKa3 OT ee PacKpbITUSi MOXXET HEraTUBHO NMOBNMATb HA PbIHOYHYIO CTOMMOCTb KOMMNaHUW, OCTYN K kanutany
1 penytaumio 6peHaa Ha pbiHKe. Ecnv roBoputb KpaTko, oTYeTHOCTb B obnactu ESG npegcrasnset cobon
pacKpbITMe MHAOPMAaLMKN O CyLLLECTBEHHbBIX pUCKax 1 BO3MOXHOCTAX B obnactn ESG B ka4eCTBEHHbIX

N KONIMYECTBEHHBIX MoKa3aTensax. B Hen Takke NoACHsAeTCH, Kakum 0b6pa3om 1 B KakvMx HamnpaBieHUsx
nHpopmaums o ESG-puckax n BO3MOXHOCTSX Y4UTbIBAETCSA Npu paspaboTke OusHec-cTpaTernm KOMnaHum.

[Touemy Bonpocsl ESG HaxoadTesa

I10/] KOHTPOJIEM COBEeTa ANPEKTOPOB

[nsa Toro YTObbI 06ECNeUYNTb NOBLILLEHWE D,OJ']I'OCpO‘-IHOVI CTOMMOCTK KOMNaHWKn, pykoBoACTBY Heobxoamm CTpaTeFVI‘-IeCKVIﬁ
nnaH, Hal'lpaBJ'IeHHbIVI Ha peann3aunio pbIHOYHbIX BO3MOXHOCTEN (peqb naeT o 6ﬂar0ﬂpMF|THbIX obcTosATENBLCTBAX,
KOTOpble BaLle npeanpuAaTne MOoXeT NCNoJ1b30BaTb AJ1A Nony4eHund npewmyu.l,eCTBa) n ynpaslieHne cyueCTtBeHHbIMU
PUCKamMmu. Bepﬂ Ha cebs KOHTPOJIbHbIE beHKLI,VIVI, COBET ONPEKTOPOB O0JTKEH obecneynTb, YTOObI cTparerna KomnaHmm

He Tornbko bbina rlpanu'leon, HO 1 npuHocCuna pea3ynbTaThbl. Kpome TOro, CoBeT ANPEKTOpOB OTBEYAET 3a KOHTPOJ1b
BO3HUKaOLWKMX B nNpouecce peann3aumm ctpatermm CyleCTtBeHHbIX PUCKOB.

HekoTopble aMpekTopa Npu pacCMoTPeHUn cTpaTerMn He Bceraa crnocoGHbl YCTaHOBUTbL HEMOCPEACTBEHHYIO CBSI3b

c Bonpocamu ESG n paccmatpueaioT ESG-KOMMOHEHT B Ka4ecTBe KenaTenbHOW, HO COBCEM HeOGSA3aTeNbHON
cocTaBrsitolen. To MeLaeT UM NoHATb camy cyTb ESG. Beab peyb nageT o npolecce Co3gaHust Unu paspyleHus
cTommocTu. Tak, Hanpumep, NpPousBoAUTENb NOTPEOUTENBCKMX TOBApOB, pearMpysl Ha To, YTO BOSIHYeT noTpebuTenen,
MOXET HayaTb MCMOJIb30BaTb IKONOrMYECKN BGe3onacHyto ynakoBky. Mnu e npomMbiwieHHoe NpeanpuaTie B paMkax
BbIMOJSTHEHNSA CBOMX COLManbHbIX 06A3aTenbCTB MOXET NOCTaBUTL BO rMaBy yrna 6e30nacHOCTb UM Ka4eCcTBO CBOEM
NpPoAyKUMK, NycTb Aaxe B yliep6 KpaTKocpo4HOM NpubLINU. KoMnaHmnm, KoTopble He XOTAT 3aHUMaTb Takyto Nno3vuuuio,
CTaBsiIT NOA Yrpo3y CBOK AONTOCPOYHYIO CTOMMOCTb.

MHBecTOpbI XOTAT 3HaTb O TOM, KaKue yCUInuMs KOMNaHUA npeanpuHuMmaet B obnactu ESG

NHcTUTyuMoHanbHble MHBECTOPLI, Kak NpaBuno, paccmaTtpvBaloT ESG-hakTopbl ¢ TOUKM 3peHUsi co3aaHns JoSITOCPOYHOM
cTommocTi. Kpome Toro, Ha pbiHke cdpopMupoBanack pacTywas rpynna ESG-vHBecTopoB (KOTOpbIX Takke HasbiBaloT
OTBETCTBEHHbIMI MHBECTOPAMM UMM UMMNAKT-UHBECTOpaMU, e nod «MMMNakT» NOHUMAaeTCH U3MEePUMBI CoLManbHbIN
WK aKosornyeckunii adhdpekT oT AeATeNbHOCTU KOMMNaHUN), KOTopble paboTaloT UCKIIUUTENBHO C «YCTONYMUBLIMUY
KoMMaHusiMn. Bce BMecTe 3TU MHBECTOPbI BCE NPOMYE 3asiBMISIIOT O CBOMX MHTEpecax B 3Toi o6GnacTu.

ﬂOﬂFOCpOHHbIe dKUMOHepPbI:

MHCTUTYyUMOHanNbHbIE MHBECTOPbLI TPEDYIOT, YTOOLI NMpu pa3paboTke 4ONTOCPOYHbLIX CTPATEriAi KOMNaHUN YYUTbIBamM
B HUX dhakTopbl ESG, oHM nogHMMaloT 3T1 BONPOCHI B XOA4E NPOEKTOB, @ MHOrAa Nosb3yoTCss CBOUM NpaBoM

Ha BHECEHWE NPeanoXeHu, YToObl 3aCTaBUTb KOMNAHUKN AENCTBOBaTb. HekoTopble U3 KpyMHENLLNX MUPOBbIX
yNpaBnsloLWmnx akTMBaMm rofiocytoT NpoTUB OAUPEKTOPOB B KOMMNAHKAX, KOTOPbIE, MO UX MHEHWUIO, YAENSAOT BONPOCaM
ESG HepocTaTo4yHOEe BHMMaHMe. OHM cunTatoT, 4To paboTa no BhbiSIBNEHUIO 1 pelueHntio ESG-Bonpocos,
SABMNSIOLLMXCS CYLLECTBEHHLIMM ANs KOMMAaHWW, JOJPKHA OblTb HEOTHLEMIIEMON YacTbl0 MEPOMPUSATUIA MO
obecneyeHno yCTOMYMBOCTU (PYHKLIMOHMPOBAHUS, CHUXKEHUIO YPOBHS PUCKOB U peanu3auun ctpaTterun. Kpome
TOro, N0 UX MHEHWIO, B AONTOCPOYHOM NEPCMNEKTMBE 3TO NPUBOAMUT K YBENMYEHWNIO aKLMOHEPHOW CTOMMOCTM.

OTM MHBECTOPLI XOTAT NofyyaTb OT KOMMNaHui 6onblue MHPOPMaLMK, Kak KaYeCTBEHHOM, Tak U KONTMYECTBEHHOMN,
4YTOObI OHM MOrNK Gornee TOYHO OLEHUTL, Kakum 06pa3om KoMnaHus paboTaeT ¢ puckamm U BO3MOXHOCTSIMU

B obnactn ESG. NIm Heobxogmma npo3padHas OTYETHOCTb, OTpaXatoLlas TekyLee NoSIoKeHNe Aen B KOMMNaHUsSX

N pacckasbiBaroLlas o0 Lensix, KOTopble OHM CTPEMSITCA A0CTMYb B Byayuiem.
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ESG-unHBecTOpbLI:

BbINosHss aHanus, HanpaBneHHbIN Ha BbISIBIIEHUE PUCKOB M BO3MOXHOCTEN pocTa, ESG-MHBECTOpLI CTaBAT BO
rnaBy yrra HedUHaHCOBbIE (PaKTOPbl, UMEIOLLME OTHOLLEHME K 3KOSIOTMYECKUM, CoLMaribHbIM M YNpaBreHYeckuM
acnektaM. ESG-pu1cku oHM MOryT paccMmaTpuBaTh Hapsay ¢ (OMHaHCOBbIMY pe3ynbTaTaMu, UCKIoYaTb Uin
BbIGUPaTb MHBECTULMM UCXOAS UCKIMHOUUTENBHO U3 3TUYECKUX MPUHLMMIOB. OHU Takke MOryT OTCEXMBaTb
WHBECTULIMWN, UMEIOLLME MOSOXKUTESbHBIN SKONOMMYEecKknin acbdeKT 1nu HanpaBneHHble Ha co3aaHne OBLLECTBEHHbIX
6nar. Mpu NPUHATUN MHBECTULIMOHHbBIX PELLEHWI OHM MoraratoTcsl Ha packpbiTue nHdopmauun B obnactm ESG.

KomnaHuu, y KOTOpbIX €CTb YeTKO CHOpMYnnpoBaHHble ESG-cTpateruu, npy NpuBneYeHMn kanutana B LiefioM
HaxoaaTcs B 6onee BbIrogHOM MOSIOXKEHWUM, BeAb Bce Gonblle MHBECTOPOB MPOSIBAAIOT FOTOBHOCTb BKIaAblBaTb
cpeacTBa B NofobHOro poga KoMnaHuu.

KomnaHusim cnegyeTt 3agyMaTbCs O TOM, Kakum ob6pasom nHdopmaums o ESG-gaktopax goxoguT 40 MHBECTOPOB.
HekoTopble U3 HUX Nony4yarT 3Ty MHOPMaLMIO Hanpsamyto oT koMmnanun. [pyrne ncnonb3ytoT ESG-gaHHble,
COCTaBJ1IEHHbIE UITN NOArOTOBIIEHHbIE peVITVIHFOBbIMVI areHTcTtBamu (B YaCTHOCTU, KOHCYNbTaUuMNOHHO-
npeacTaBUTENbCKUMIU onpmamm, coctaButenamm ESG-penTMHIoB n KpeauTHbIMU PENTUHIOBBLIMU areHTCTBaMM).
Ectb MHBECTOpPbI, KOTOPblE UCNOJIb3YIOT AaHHbIE p617|TVIHI'OBbIX areHTCcTB B KayecTBe 6asbl Ona noareepXXaeHus
pe3ynbTaTtoB CBOEro CcODOCTBEHHOro He3aBMCUMOro aHanusaa.
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PucyHok 2. PENTUHIM N peNTUHIOBbIE areHTcTBa -_— | —
Yem oHM 3aHMMaroTCA?
——

PentnHroBble areHTCTBa COOGUPAIOT AaHHbIE O paboTe KoMMnaHuM B 0bnacTu
ESG nytem npoBefeHust aHkeTMPOBaHNS KOMMaHUA (4TO MOXET ObITb _
3aTpaTHbIM MO BPEMEHMW) UNN BEPYT X U3 06LLEAOCTYMNHBIX NCTOYHUKOB. y ! )
[Nocne 4yero oHu BbicTaBnAT ESG-oLeHkn, nonarasgcb Ha CBOe MHEHME )

Mo NoBoAy CTENEHWN MOOBEPKEHHOCTN KOMMAHUN PUCKaM B CpaBHEHWUN

C ApPYIMMY y4acTHUKamMu oTpacnuv. B ocHOBe 3TMx penTUHIOB nexar

KayeCTBEHHbIE U KONMMYECTBEHHbIE AaHHble. YTOObI 3a4aTh OPUEHTUPLI I | I i I
07151 MHBECTOPOB, PENTUHIOBbLIE areHTCTBa NMyOnuKyoT AaHHbIe

CpPaBHUTENbHOIO aHanm3a. HekoTopble MCNOMb3y0T CBOW PEUTUHIM

ans dopmmpoBaHnst ESG-nHaekcoB, KOTopble MOryT nepegaBaTbCs

yNpaBnsAloLWUM akTMBaM1 1 ApPYrMM OpraHu3auusiM ansi co3gaHus

ESG-coHAoB 1 gpyrx hoMHAHCOBLIX MPOAYKTOB.

Kto oHn?

MSCI, Institutional Shareholder Services (ISS), Sustainalytics, S&P Global —
3TO OCHOBHbIE PENTUHIOBbIE areHTcTBa. MeTogonorum, KoTopble OHU
Ncrnonb3ytoT, pasnuyatoTcs. Mo3ToMy cocTaBnsieMble UMW PEUTUHTU HE
BCerga COOTBETCTBYIOT TEM MMM UHLIM MPUHLUMNAM PacKpbITUS MHGOPMaLIMK
B obnactn ESG unu ctaHgapTam 1, BEpOATHO, MOKPLIBAOT NOTPEOHOCTH

He BCEX UHCTUTYLMOHASBbHbLIX MHBECTOPOB.

Tak Kak MHBECTOPbI U PEVTUHIOBLIE areHTCTBa
NCNonb3yT Ty MHpopMaLMIo, KoTopast UMeeTCs

B VX pacrnopsiKeHWUN, PENTUHIN KOMNAHUK, ee JOCTY
K KanuTany u BocrnpusaTie ee OpeHaa MoryT 3aBUCETb
OT TOro, 0 YeM KOMMaHUS peLumnna pacckasarb

N B Kakon oopMe OHa 3To Aenaer.
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Apyrve 3anHTepecoBaHHble CTOPOHbI XOTAT 3HaTb O TOM, Kakue YyCUIIUA KOMMNaHus
npeanpuHumaet B o6nactm ESG

KnveHTbl, COTPYAHWKN, MOCTABLUMKN KOMMNaHWM 1 06LLEeCTBO B LeNOM, Kak NpaBuiio, PacCYnTbIBaOT Ha TO, YTO
pykoBoAcTBO OyaeT npunaratb BCe yCUnua AN co34aHus CTOMMOCTH, y4uTbiBas npu 3Tom obuime obsas3aTenscTBa,
KOTOpble BMMSAIOT Ha KOHEeYHbIN pe3yrnbTaT. M y H1X ToXe ecTb NpaBo ronoca. PaccmoTpum Ans nprMepa Kak Bonpochl
ESG moryT noenusitb Ha peLueHus o nokynke Tosapos. B nepropg ¢ 2013 no 2018 rog nonosuHa npypocTa npoaax
noTpebuTenbCckMx TOBapOB B yNakoBKe NpMXo4Mnach Ha Tak HasbiBaemble «ycTonumBble» (sustainable) Tosapbl,

npv 9TOM TOBapbl, NPENOAHOCUMMbIE B KA4eCTBE «YCTOMYMBLIXY», NMOKa3anu Temn pocTa B 5,6 pasa Bbille, YEM Y
aHanoros.! Ecnv koMnaHusi Xxo4eT, 4Tobbl Ha Hee paGoTanu camble CNoCcoGHbIE NPeACTaBUTENM HOBbIX NMOKONEHWI,

el CTOUT 3HaTb O TOM, YTO MokoneHue Z n munneHuansl (kotopble k 2029 rogy 6yayT coctaBnaTb 72% paboven

CUnbl BO BCEM MUPe)? CKIMOHHbI MPUAEPKUBATLCS CBOUX LIEHHOCTEN M Ha paboTe, U UX O4YEHb BOJSTHYET, Kakyto
MO3NLIMIO MO OTHOLLEHWIO K 9KONOrMYECKMM 1 coumanbHbiM BONpocam 3aHMmaroT ux pabotogatenm.

I'Ipuopumsauvm BCeX 3auHTepeCcoBaHHbLIX CTOPOH

62% OUPEKTOPOB COrfacHbl C TEM, YTO MPU NPUHSATUN
peLlEHMN UM HEOBXOONMO MPUCTYLLNBATBCS K MHEHMIO

Bornee LMPOKOro Kpyra 3aMHTEPECOBaHHbLIX CTOPOH,
a He TONbKO aKLMOHEePOB. 6 2 %

Bonpoc: Hackonbko Bbl COFMacHbI CO CREAyLMMI YTBEPXKAEHUAMN?

OtBeTbl: [ONHOCTLIO N B HEKOTOPOW CTEMEHU

Basa pecnoHaeHToB: 656

WcTouHuK: Exxe200HbIU 0npoc YneHo8 cogemos dupekmopos KommnaHul 3a 2020 e.,
PwWC, ceHTs16pb 2020 .

PerynMpylou.WIe opraHbl yaendarT npuctayibHoe BHUMaHue «Ecnu onpeneneHHas
mHcpopmaumm B obnactn ESG MHPOPMaLIMS, OTHOCALLIAsICS
HekoTopble 3apybexHble perynstopbl ye caenanu HekoTopble anemeHTsl ESG K OHOW 13 kaTeropui B obnacty
yacTblo obsizaTenbHoN oT4eTHOCTU. COOTBETCTBEHHO, KOMMAHMUSAM, BEAYLLMM ESG, Ana Toi nnn MHOM koMnaxum
CBOIO AEATENbHOCTb B MeXAyHapoaHOM MacluTabe, BO3MOXHO, YXKe 3HAKOMbI sliblEtel G HguE el
TpeGoBaHUsA K PAaCcKpPbITUIO MHGOPMaLWK, NPEAbABNSEMble PErympyoLLnMMm OHa obA3aHa packpbiBaTh ee.
opraHamu apyrux ctpaH. B CLUA Komuccus no ueHHbIM Bymaram n 6upxam MeI paccuuTbIBaEM Ha TO, 4TO
(SEC) He TpebyeT OT nyBnunyHbIX KOMNaHUin NPeaocTaBnaTh creuuanbHyo phelziolal e A EalE b relplole
oTYeTHOCTb no Bonpocam ESG. 3aechk aencteyeT obliee TpebosaHue, BynyT BLINONHATL 3TO TPeboBaHMe,
COrMacHO KOTOPOMY KOMMaHUM 06513aHbl packpbiBaTh MHDOPMAaLMIO GHEEL 0 L HEILC A1 IO

O CYLLECTBEHHbIX puckax. Mpu aTOM MHOMME KoMNaHun Ha A06poBonbHON ocHose [AEEULLELUS RS

y)Ke NpefoCcTaBnsaloT onpeaeneHHyo nHopmauuio, YTobbl Ya0BNETBOPUTL — 3nad J1. Poliaman, uneH SEC, uions 2020 2.3
3anpoc CO CTOPOHbI MHBECTOPOB U APYIMX 3aMHTEPECOBaHHbIX CTOPOH.

B CLUA SEC HegaBHO BBeNna HOBble TPeBOOBaHUS K packpbiTUIO MHOpMauuw,

C TeM 4Tobbl 3aMHTEPECOBAHHbIE CTOPOHbLI MOMN NOMNYYMTb NpeacTaBreHme

0 BOMpOocax, CBsA3aHHbIX C yNpaBrieHnem nepcoHanom. Hoeble TpeboBaHust
KacaloTcsa onepaumoHHON MOLENMW, KagpoBOro NiaHMpoBaHUs, CUCTEM 0byveHUus
N CO30aHNA MHHOBALMIA, NMOpsgKa B3anmogencTensi ¢ paboTHMKamMu 1 yCcrioBui
Tpyda. 3ta uHcdopmMaLms MOXET NOMOYb 3aNHTEPECOBAHHLIM CTOPOHAM
NOHSATb, pacnonaraeTt N KoMMNaHusa Heobxoanmown paboyen cunon s
peLLeHns NePBOOYEPEAHBIX Y BHOBb BO3HMKaOLWMX BusHec-npobrem,

a TaKkKe OLEHUTb XapaKTep U BEMUYMHY COOTBETCTBYIOLLMX MHBECTULINNA.

KomnaHuu, koTopble npu 06CcykaeHun obLuen ctpaterum u MexaHM3mMoB KOHTPONSA pUCKOB paccMaTpuBaroT
ESG-akTopbl, MOryT nydile npeactaBuTb CBOM MraHbl MO CO34aHMI0 CTOMMOCTHM C y4eTOM MoTeHumana pocra

B pesynbTaTe BbISIBNEHWS U peLueHus Bonpocos B obnactu ESG. Kpome Toro, oHn cnocobHbl co3gaTb
npuenekateneHbI 0b6pas csoero 6peHaa n nogaTte cebd B BoirogHOM cBeTe. Takum obpasom, korga KomnaHum
Ha4MHaloT 3a4yMbIBaTbCA O TOM, Kak pacckasaTtb 0 cBoeun paboTe B obnactn ESG, nm ctout obpatuts BHUMaHue
Ha HEeCKOMbKO NMPaKTUYeCKNX MOMEHTOB. Peub naet o HanonHeHun u hopme nogaum nHopmMaLmm, KoHUenumsax
NoAroTOBKM OTYETHOCTU N pacKpbiBaeMblX AaHHbIX.

1. Nccneposatenbckunt ueHTp NYU Stern Center for Sustainable Business, MHaekc ycTonumBoro passutusa Sustainable Share Index™; AHanus gaHHbIX O MOKynkax
areHtcTBa [RI (2013-2018 rr.), MmapT 2019 r.

2. GreenBiz, «Ctarterusa ynpasnexHusa paboyen cunon B nepmoa kopoHasupyca. Ponb ESG-cakropos» (Workforce strategy in the time of coronavirus: The role of ESG),
22 nioHa 2020 r.

3. Komucceusa no ueHHbiv Gymaram v 6upxkam CLUA, OcHOBHOM Aoknan Ha HaumoHanbHoW koHdepeHumnn ObuiecTBa kopnopaTMBHOrO ynpasnenus, 7 nons 2020 r.
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https://www.stern.nyu.edu/sites/default/files/assets/documents/NYU%20Stern%20CSB%20Sustainable%20Share%20Index%E2%84%A2%202019.pdf
https://www.greenbiz.com/article/workforce-strategy-time-coronavirus-role-esg
https://www.sec.gov/news/speech/roisman-keynote-society-corporate-governance-national-conference-2020

3a YeM UMEHHO OCYIIEeCTBJIAET

KOHTPOJIb COBET JUPEKTOPOB?

MoHumaHue, no4yemy coeetam ONPEKTOPOB ClneayeT KOHTPOJIMpoBaTb aCneKTbl B obnactn ESG, — aT0 ﬂepBbIVI war.
Ho kak 1 co MHorMMun OpyrmMn Belamu, Ha nNpakTuke BCe Oerio B AeTtandx.

PyKOBOD,CTBO noa KOHTPOJ1eEM CcOBETa ANPEKTOPOB OTBEYaEeT 3a pa3pa60TKy n peann3auunio ctpatermm KoMmnaHunn.
I'IpM 9TOM B CTpaTerno AO0JKHbI ObITb BKIOYEHbI aCNeKTbl, CBA3aHHbIE C paccMoTpeEHNEM PUCKOB U BO3MOXHOCTEWN

B obnactn ESG.

Ecnun komnaHus yXKe rge-To ny6nM|<yeT ESG-nokasatenu, HanpmMmep Ha cBoOeM KoprnopaTtmBHomM cante unu

Ha CTpaHuuax OoT4eTOoB MO BOMNpocam coumnanbHON OTBETCTBEHHOCTU, BO3MOXHO, €/ CTOUT caenaTb Lar Hasag
1 npoaHann3npoBaThb yXXe CyllecTByroLlne I/IH(bOpMaLI,VIOHHbIe mMaTtepwuarnbl Ha Hann4mne 4eTkoro nocbifa 1
nocneagoBaTesibHOCTb X UCMOJIb30BaHNA BO BCEX KaHanax. I'Ipocne>KMBaeTc;| nn CcBA3b C TéM, B 4EM KOMNaHNA
BMOUT CBO€E npe/:l,HasHaquvle? Ob6ecneveHo N1 cooTBETCTBUE 6I/I3HeC-CTpaTeFI/II/I? YyTeHbl nn ﬂOTpeﬁHOCTM
3anHTepeCoBaHHbIX CTOpOH? nOKprTbI N CyleCTBEeHHbIe pI/ICKI/I? B atom pasgene Mbl I'IOD,pO6HO OCTaHoBMMCA

Ha CaMbIX Ba>XHbIX MOMEHTax.

LLikana 3penocTtu AnsA oueHKn packpbiBaemon nHpopmauum B o6nactu ESG

Ecnun ncxogute 13 TOro, HACKOMbKO XOPOLLO KOMMaHUM 3a CYET PacKpbITUA MHGOPMaLUKN pacCKasbiBaOT
0 cBoen pabote B obnactu ESG, nx MoXHO OTHECTU K OQHOM M3 TPEX CTagui 3penocTu:

1. OTcTrarowme

KoMnaHwmm, y KoTopbIX HET HUKaKUX
MaTepuvanoB Nno KoprnopaTtuBHOMN
coumanbHoON OTBETCTBEHHOCTH, Byab
TO B BUAe OT4YeTa, UNN MHopMaumm
Ha cawiTe, unv B nobom apyrom
dopmate. OHM He onpegenunu

ans cebs Bonpockl B obnactn ESG,
KOTOpbIE MOTYT SIBASTLCS AN HUX
cyuiectBeHHbIMU. OHN He
paccmaTpuBaloT MHOpMaLmIo,
NoCTynatoLLyo OT UHBECTOPOB MINn
OpYrnx 3aMHTepecoBaHHbIX CTOPOH,
1 HE YUYUTLIBAKOT UX TOYKMN 3PEHNUS

no sonpocam ESG. Mo cytn, Bca
paboTa komnaHui B obnactn ESG
Ha 9TOM YpOBHE 3pernocTu Bce elle
OorpaHM4MBaeTCcA6NaroTBOPUTENBHOCTb
10 U HE SIBNSIETCS OOHUM

13 cTpaTernyeckmx

HanpasneHumn ’p
OeaTenbHOCTH. -

2. CepeaHsAKu

KomnaHuu, koTopble MOryT pasmeLlatb
Ha cBoeMm canTte oT4eT 06 yCTOMYMBOM
pasBUTUM UM KOPNOPATUBHOIA
OTBETCTBEHHOCTM, PACKpbIBaTb
COOTBETCTBYIOLLYIO MHDOPMaLMIO,

HO He UMetoLMne LeNnoCTHOWM cTpaTerum
B obnactn ESG, kotopas 6bina

6bl yBsi3aHa c Ux BuaHec-Lenbio

1 peanusoBanachk bbl B pamkax
OCHOBHOW aesTenbHocTu. Ckopee Bcero,
Y HUX HET eAUHbIX NokasaTenemn aAns
N3MepeHust 4OCTUrHYTOro nporpecca.
B 3TMx KOMNaHWsIX OTCYTCTBYIOT
npotecchl cbopa AaHHbIX U CpeacTea
KOHTpOns, Heobxoaumble aAns
noaroToBKMN OTYEeTHOCTU B obnactu ESG
Ha nocrnegoBaTenbHON U
CBOEBPEMEHHOW OCHOBE.

KoHTponb co cTOpOHbI

coBeTa AUPEeKTopoB f

B NnyyLleM cnyyae

ABMSAETCH MUHUMATbHbBIM.
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3. Nngepobl

ESG-cTpaterns Ha perynsipHon ocHoBe
paccmaTpuBaeTCs Ha coBeTe
OVPEKTOPOB / KOMUTETaX

1 peanuayeTcsl B pamkax OCHOBHOM
neatenbHocTu. B uensx packpbitus
MHopmaummn B obnactn ESG
KOMMaHWs ncnonb3yeT obLenpuHsTbie
CTaHAapThl Y NPUHLMMBI OTYETHOCTH

B obnactn ESG / yctonuneoro
pas3BuTUs. B koMnaHum dyHKUMOHMPYOT
adppekTnBHBbIE NpoLecchl, cpeacTaa
KOHTPOMS M CUCTEMbI yNpaBneHus,
obecneuvBatoLLme packpbITue
MH(OPMaLMM Ha «KUHBECTULIMOHHOM
YPOBHEY.

&




MNpepHa3HayeHMe KOMMNaHUU, MHOPMaLIMOHHbLIN NOCbIN U ee AeATeNIbHOCTb:

Llenb (npegHasHaveHne) koMmnaHmm obbl4HO BbIpaXXatoT B BUAE NPUYUHBI €€ CyLLECTBOBaHUS.
Ho nog aTum noHumMaeTcs ropasgo 6onbuwe. Llenb komnaHuu (ee npegHasHaveHue),
co3gaBaemoe el MHPOpPMaLMOHHOE More 1 BeAyLwasacs en 4esATeNbHOCTb AOMKHbI ObiTb
cornacoBaHbl ¢ ee 00Le OM3Hec-cTpaTernei, NokasbiBatLLen, kakum obpasom KoMnaHus
OyneT paboTaTb Hag 4OCTUXKEHMEM OONTOCPOYHBIX YCTOMUYMBLIX BbIrog. Tak kak B npoLecce
CO34aHns CTOMMOCTM KOMMaHWUAM NPUXOLAUTCSA UMETb AENO0 C O4eHb BONbLUION rpynmnov
CaMbIX pa3HbIX 3aUHTEPECOBAHHbLIX CTOPOH, BKMOYasi MUHBECTOPOB, COTPYLAHUKOB, KITMEHTOB,
NoCTaBLLMKOB 1 OOLLECTBO B LIENTIOM, HEYOUBUTESNBHO, YTO UM ObIBAET HEMPOCTO HAUTU
fSanaHc Mexay nHTepecamMm Bcex 3aTux cyobekToB. COBET OUPEKTOPOB M PYKOBOACTBO
OOIMKHbI B XO[le COBMECTHOW paboThl onpeaenvTb, YTO MIMEHHO SBMAETCS ANs KOMMNaHWUK
CaMbIM BaXXHbIM, M HAWTX ONTUMAarbHbIA CNOCO6 N3MepeHus nNporpecca, KoTopbiM Morna Obl
BOCMONb30BaTbCA CaMa KOMMaHUsA U ee 3aMHTepecoBaHHble CTOPOHbI. Ha Puc. 3
npeacTaBneHa JopoXHas KapTa, NokasbiBalollas Ha YTo cregyeT obpaTtute BHUMaHWE Npu
pa3paboTtke ESG-cTpaTeruin Ha ocHoBe Lienv KOMMNaHuu.

PucyHok 3. [lopoxHyto kapTy B obnactu ESG cneayet coctaBnAATb ucxoas M3 Lieniu KOMNaHUU

@

MpoBeouTe MHBEHTApPM3aLUIO CBOUX
3aMHTepPeCcOoBaHHbLIX CTOPOH

OnpenenMTe BCe rpynnbl 3anHTepeCcoBaHHbIX CTOPOH,
BKro4aa CoTpyaHUKOB, 1 yaHaﬁTe, KaKkune acnekTbl
BaLlero 6uaHeca ABNATCS AN HUX CaMbIMU BXKHBIMU.

ByabTe LeneycTpeMIieHHbIM
nupepom

Tenepsb, Korga Bbl 3HaeTe, YTO
BaXKHO ANS 3aMHTEPeCOBaHHbIX
CTOPOH, onpeaenuTe BaLly
uenb, chopmynupynte
COOTBETCTBYIOLLME 3aAa4m
1 opraHusymnTe
Heobxoavmyto paborty.

PaspabGoTanTte u oTcnexuBanTe nokasatenu

Paspabortaiite o6Luii, KOHTPONUPYEMBIV NOPSAOK
pacyeTa 1 yyeta nokasateseu.

®
>p

CooTHecuTe nokasatenu, coaepxalimeca Bo BHELLUHEN
OTYETHOCTU, C BHYTPEHHUMW NOKa3aTenaMu,
ncnosibyemMmbiMn pykoBOoA4CTBOM B npoLecce
ynpasneHua 0eAaTernibHOCTbHO.

Tak Kak ycTpemneHus
y 3aMHTEPecoBaHHbIX CTOPOH
MOryT ObITb pasHbiMK, 4OBUTBCA
NMPUHATUS cpa3y Liesioro nakeTa
Mep 6biBaeT HenpocTo. HamepeHHo
CTaBbTe JOCTWKMMbIE LiENW.

ObecneybTe CUCTEMHOCTb npu aHanuse un pacyete
nokasarenew, VICI'IOJ'Ib3yl7ITe cyulecTByoLime
CTaHgapTbl UK KOHUEeNUUn OTHETHOCTWU.

MoagroTtaBnuBavite CpaBHUTESbHbIE NoKasaTesnu,
4yTObObLI 06ECneYnTb €JNHYI0 OCHOBY.

OnpepenvTe NnpueMnembiii hoopmaT 1 NePUOANHHOCTb
NMOATOTOBKM OTYETHOCTMU.

O6GecneybTe CTPOrMin KOHTPOSb 3a NMOATOTOBKOW
MHOPMaLMK 1 COCTaBMNEHNEM OTYETHOCTU

0 aHanorum ¢ KOHTPONEM 3a COCTaBMEHNEM
TpagnLMOHHOM (OUHAHCOBOW OTYETHOCTH.

Heo6xopuMble MeponpuATUs

MoTuBMpyITE COTPYAHMKOB 3a CHET UX y4acTus
B NOCTaHOBKE 3a4ay KOMMNaHU1 1 NPUBSA3KM UX
BO3HarpaXkaeHus K BbIMOMHEHWIO 3TUX 3aJay.

OnuwnTe KOHTEKCT — camble aKTyalibHbl€ rnokasaresnu
OTpa)kakT OoTpacneByto CI'IeLl,VId)VIKy 1 0cobeHHOCTH
PbIHKOB, Ha KOTOPbIX OpraHn3auna ocyLlecTBndeT
CBOIO AeATeNIbHOCTb.

Y/ N\
©
N_7

MepeoueHka

M3meHeHus1 B coumanbHOM, SKOHOMUYECKON UM NONUTUHECKON
CcUTyauum MOTyT BbI3BaTb U3MEHEHMS BO B3rnsgax 3anHTEPEeCOBaHHbIX
CTOPOH. Meproagunyeckn NpoBepsinNTe, NPOAOIHKAOT N NyGnnKyemble
BaMu nokasaTeny Haxo4uTb OTKIUK Y 3aMHTEPECOBAHHbIX CTOPOH.
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Puckn

Mpun onpegeneHun Lenu 4eATensLHOCTU KOMNaHWM He 3abbiBanTe O pyckax, Mpu4em paccmaTpuBaThb
NX COBETY OUPEKTOPOB HEOBX0AMMO C y4eTOM MHEHWI LUMPOKOrO Kpyra 3anHTepecoBaHHbIX CTOPOH.
Jkonormnyeckue n coumarnsHble akTopbl CUITBHO BAMSIOT Ha HEKOTOPbIE CaMble OCTPble NPoGremsl,
C KOTOPbIMW NPUXOANTCSA UMETb Aeno KOMNaHusaM. OTO U Npobnembl, CBA3aHHbIE C ynpaBrieHnemM
pabouen cunon, n 3agaym B obnacti pa3paboTku n BHEAPEHUS HOBbIX TEXHOMOMIA, N KOPEHHbIE
M3MEHeHVs B Lienoykax NocTaBok. KomnaHusaM cnegyeT Ha perynspHov OCHOBE BbINOMHATL aHanm3
MHGOPMaLMK, pacKkpbiBaeMON KOHKypeHTaMm. OTO nomoraeT 06HapyXmMBaTb JOMONHUTENbHbIE
puckn B obnactn ESG. Npn aTOM nonyyeHHble pesynbTathl cnegyeT NpeaocTaBnsaTe coBeTaM
avpekTopos. 1o Mepe paclmpeHns npodunen puckoB 1 NOBbIWEHUS ApHEKTUBHOCTY oueHkn ESG-
PUCKOB KOMMaHusM HeobxoaMMo caenaThb Lwar Has3ag v npoaHanuanpoBaTb CBOW Npouecc
ynpasneHus puckamu B LienoM. Takue nokasaTtenu, kak BeposTHOCTb M Bo3gencTteue ESG-puckos
crnepyeT yunTbiBaTh B 0OLen cucteme ynpaeneHus puckamn. B pesynbTate y pykoBoacTea
NOSIBUTCS CTPYKTYpPUPOBaHHasi CUCTEMA, KOTOPYHO OHO CMOXET MCMONb30BaTh AN yNpaBreHns
3TMMM PUCKAMMU U CHUXXEHUS NX YPOBHS.

I'IpeACTaBneHMe KONMU4YeCTBEHHbIX N Ka4eCTBEHHbIX NoKa3aTenen

B ToM, 4yTO KacaeTcs BonpocoB ESG, 3aMHTEpecoBaHHbLIM CTOPOHaM HyXHa NoJHas U LienocTHas
KapTuHa. KauyecTBeHHbIe AaHHble C onMcaHMeM paboTbl koMmnaHum B obnactn ESG cnyxat anga
NMOATBEPXKAEHUS 3asSBNEHHON Lieny KOMNaHuu. A YMCneHHble nokasaTenu BblpaxatoT
KONMMYecTBEHHbIe (haKTbl, NEPEeHOCs Liefb B NPaKTUYECKYO NMOCKOCTb M NMO3BOMSAS KOMMAHUSM
N3MepsTb CBOW NPOrpecc B BbINONHEHUN NOCTaBNeHHbIX 3aaay. ESG-nokasatenu yxe
BCTPEYalTCs B OTYETHOCTU, YTO MOMOraeT MHBECTOPAM CpaBHUBATbL KOMMAHUM B pa3HblX OTpachsix.
3T nokasaTenu JOMMKHbI OTpaXaTb TEKYLLEe MONOXeHWe Aen, a Takke AaBaTb NpeacTaBneHve

o Ton paboTe, KOTOpYo MaHMpyeTcs NpoAenatb AN AOCTUXEHNUS AONTOCPOYHbIX Lienen.

M BCe 3TO AOMKHO KOHTPONMPOBATLCSH COBETOM ANPEKTOPOB.

Bb|6v|pa;|, Kakne nokasartesim crnegyet packpbiBaTb B OTYETHOCTU, B KAa4eCTBEe OHOIo U3 BaXHbIX
KpUTEpPMEB CreayeT paccmaTpuBaTh YPOBEHb CyLLECTBEHHOCTU. [py 3TOM K BONpOCy onpeaeneHus
CYLLIECTBEHHOCTM crieayeT NoAXOAUTb Kak C PMHAHCOBOW, TaK U C COLManbHOM TOYKM 3peHus

(cm. Puc. 4).

PucyHok 4. BaBelwumBaHue ABOVWHOWN CyLLECTBEHHOCTHU

Yale Bcero, Korga pedb 3aX0AuT O CYLLECTBEHHOCTU, BO3HUKAET accolmaums ¢ (orHaHCOBOM OTYETHOCTbI0. Ho komnaHusm
crefyeT paccMaTpMBaTh CyLLECTBEHHOCTb MO OTHOLLEHMIO KO BCEM 3aUHTePeCcOBaHHbIM CTOPOHAM U HaxoauTb GanaHc mexay
CYLLIECTBEHHOCTbIO C (PMHAHCOBOW TOYKWN 3PEHUS Y MHTEPECAMU BCETO KOHTUHIEHTa 3aMHTePeCcOBaHHbIX CTOPOH. YToGbl 0TpasnTb
06a aTux hakTopa, UCNonb3yeTcsl NPUHLIMM «4BOVHOW CYLLLECTBEHHOCTUY.

*  ®uHaHCcOBas CyLeCTBEHHOCTbL OTPaXaeT, Kakum 06pa30M ESG-BOﬂpOCbI BIIMSIOT Ha (PMHaHCOBLIE pe3ynbTaTtbl KOMNAaHUN
1, B CBOKO o4epedb, CMocoBbHOCTb KOMMaHUM Co3aBaTh 00NroCPOYHYHO LLEHHOCTb.

» CouuanbHas CylleCTBEHHOCTb OTpa)kaeT, KakKum 06pa30M 0eATeNbHOCTb KOMMaHuM BAUSET Ha Nogen n OKpPYy’KakLlyro
cpepny. B 3aBMCMMOCTM OT KIMEHTOB Mnn COTPYAHMKOB KOMMNaHUKU, 3TO MOXET OKa3biBaTb CyLLEeCTBEHHOE BIINAHNE
Ha ee 6per, nnn gonrocpovHyro CTOMMOCTb.

Korga koMnaHuv onpeaensioT ypoBeHb CYLLIECTBEHHOCTMW, UM CIieQyeT YYnTbIBaTb Ty KOHLEMLMIO CYLLECTBEHHOCTH, KOTopast
ABNSAETCH BAXHOW AN UX 3aMHTepecoBaHHbIX CTOPOH. Tak, (h1HaHCOBbIX MHBECTOPOB, Kak NPaBumo, MHTEPECYET MHGOpMaLM1S,
ABNSAIOLLASACS CYLLECTBEHHOM C (PMHAHCOBOW TOYKM 3peHus. Mpu 3TOM, eCrv TOBOPUTL O Goree LUMPOKOM Kpyre
3aMHTepecoBaHHbIX CTOPOH (KyAa BXoaaT MHorne ESG-uHBecTophkl), MM Heobxoanma MHdopMaLms, ABNALLAsACS
CYLLIECTBEHHOW B coLyarnibHOM MiliaHe, To eCTb MHADOpPMaLMs 06 3KOMOMMYECKMX U colmanbHbIX addekTax AesTenbHOCTU.

KoMnaHum ncnonb3ytoT aHanu3 cyLLecTBEHHOCTM, NpeanonaratoLmii paboTy ¢ BHYTPEHHUMU Y BHELLHUMMW 3aUHTEPECOBAHHLIMU
CTOPOHaMW MO BbISIBNEHWUIO BOMPOCOB, KOTOPbLIE ABMSTCS CYLLECTBEHHBIMU A1 KOHKPETHOW KOMMaHWK, B KaYecTBe
MHCTPYMEHTA, MO3BONAIOLLENO ONpeaenuTb HanpasneHne
cTpaTernyeckoro passutus. KomnaHusam HeobxoanMo U3yunTb,
KakuM 06pasoM OHW 3aHMMAaOTCA MOMCKOM BO3MOXXHOCTEN

Ha pblHKE, a Takke NpoaHannaMpoBaTh, Kakue pUCKU
NMPUCYTCTBYIOT B UX AEATENBHOCTU B LIESIOM U YTO OHM

AenatoT Ans yrpaBneHust STMMU pUuckamu.

Mpy aTOM BaXHO yBA3aTb 3TOT aHanu3

c obuen busHec-cTpaTernen.
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KomnaHusm Takke Heobxogmmo obecnevmTb TOYHOCTb pacKkpbiBaemMon MMu uHdopmaumun. Mimetotcsa nm
Yy HUX JOCTaTOYHbIE CPEACTBA BHYTPEHHEro KOHTPONS 3a NOArOTOBKOW KONMMYECTBEHHbIX NokasaTtenemn
Ha ocHoBe AaHHbIX? [Npu BeIGOpe KOHUEeNUUn nnm ctaHgapTa OTYETHOCTU, NpeaycMaTpUBatoLLEro
npegocTasneHne MHopMaLmm No KOHKPETHLIM NokasaTensaM, creayeT 3agymaTthesi, CnocobHa

N KOMMNaHUs Ha NPaKTUKE BbINOMHATL TpeboBaHUSA BbIOpaHHOM KOHLUENUMN Unu cTaHgapTa.

Kpome Toro, npm paccmMoTpeHuy noarnexallen packpbiTUO Ka4eCTBEHHON MHAOPMALIMN U KONTMYECTBEHHbIX
nokasaTenen KOMNaHWsaM criegyeT OLEHUTb, Kakyto MHGOPMaL M0 NyOnMKYIOT UX KOHKYPEHTbI, YTOObI NOHATH,
HaCKONbKO MX MOKa3aTenu conocTtaBnMbl. M, HakoHeLl, KOMMnaHuaMm cregyeT NocMOTpeTb Ha He3aBUCHMMblE
PeNTUHIr. Xy>Ke NN OHU COMOCTaBMMbIX KOMMaHWUI B TeX UNKN UHbIX obnactsax? NoHumas cBoe nonoxeHue

B CPaBHEHUW C aHaNOrMYHbIMN KOMMNAHMUAMM U 3Hast CBOW OLEHKUW, KOMMaHUM MOryT onpeaenntb obnactu
ONS ynyylweHuns.

CtaHgapTbl M KOHUENUMU NoaroToBKU OTYETHOCTU B ob6nactu ESG

VMcnonb3oBaHne cTaHAApPTOB M KOHLENUMA NOo3BONAeT (hopMupoBaTb CONOCTaBMMY0 MHGOPMaLUIO

Ha eQVHON OCHOBE, YTO MOMOraeT MHBECTOPaM Mpu NPUHATUN UMK CBOUX peLleHnn. JTo Takke 3agaeT
OPWEHTUPbI, KOTOPLIM KOMNAaHWN MOTYT CNeAoBaTh, a Takke No3BOMsEeT NonyyaTb YBEPEHHOCTb

B packpblBaemMon HdopmMauuu.

[Ons Toro 4tobbl pazobpaTbCs B MMEIOLMXCS BapuaHTax, BaXXHO NMOHMMATh pasHULYy Mexay cTaHdapTamu
U KoHUenuusimu. B Lenom ctaHgapThl, MOCTPOEHHbIE Ha OCHOBE TWUMOBOTO MpoLecca (B YMcre Npoyero,
npegycmMaTpuBaloLLEero NnonyYyeHne OTKPbITbIX KOMMEHTapPUEB), COAEPXKAT KOHKPETHbIE UHCTPYKLNM

Mo M3MEPEHUIO NokasaTene U packpbITUio MHdopMaumn. C Apyroii CTOPOHbI, KOHLENUMU ONpeaensoT
obLme NPUHLMMbI PacKpbITUS UHCbopMaLIMK.
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PucyHok 5. CTaHOapThl, KOHLUENUUM packpbITua MHOPMaLMm U apyrue CTOpPOHbI,
MMeloLMe CBOKO TOUKY 3PeHUs

OCHOBHble CTaHAAPThl U KOHLENLUUK

CTtaHgapThbl CoenacHo uHgopmauuu, npedcmasrneHHolU Ha oguyuaribHOM caime:

Fmo6anbHaa nHuumaTmBa no ot4yetHoctTu (GRI)

GRI paspaboTana ESG-ctaHgapThl, GRI nomoraet 6usHecy 1 NpaBUTENbLCTBAM MO BCEMY MUPY MOHSATD,
yCTaHaBnMMBaloLLME NOPSIAOK PaCKpbITUSA Kakmm obpa3om OHM MOTYT BRUSATbL HA YCTONYMBOE pasBuUTUE,
NMHGOPMAaLMKN O TEX acnekTax AeAaTeNnbHOCTM B YACTHOCTM B TaKMX BaXKHEWLUMX 0BNacTsx, Kak U3BMEHEHWe Knuvara,
KOMMaHuK1, KOTOpble SBMAIOTCS CYLLECTBEHHbIMX  NpaBa YerioBeka, apheKTMBHOCTb KOPNOPATUBHOIO yrpaBneHns

C coLManbHOM TOYKU 3pEHNSI U 3aTparMBarT 1 Gnaronony4yve obLLeCcTBa, U pacckasaTb O CBOeW paboTe Mo peLUeHuo
3aNHTEPECOBaHHbIE CTOPOHbLI KOMMAHWM. 3TMX BOMPOCOB. ATO MNO3BOJSIAET NPEANPUHMMATL pearnbHble AENCTBUS
GRI TpebyeT, 4TO6bI KOMNaHMKN oNpeaensinm Mo ynyyLUEHNO 3KONMOMMYECKOM CUTYaLUN U CO34aHUI0 coLmarnbHbIX
BOMPOChHI, ABMSOLIMNECS CYLLECTBEHHbLIMMU, N 3KOHOMMYECKNX Bnar ansi Bcex rpaxgaH. CtaHaapThl yCTONYMBOIrO

B XOZle KOHCYNbTauui ¢ 3anHTEPECOBaHHbIMU pa3sutusa GRI paspaboTaHbl Npy akTUBHOM Yy4aCTUN MHOTOYUCTIEHHbIX
CTOPOHaMM. 3aMHTepeCcoBaHHbIX CTOPOH C YY4ETOM MHTEpPECOB ObLLEeCTBa.

CoBeT no craHAapTaM OTYETHOCTU YyCTOMYMBOro pa3BuTtusa (SASB)

SASB paspa6oTan pekomeHgauum rno pasgenam  SASB BMOMT cBoe npeaHasHaveHve B paspaboTtke u

W NnokasaTtensiMm OTYEeTHOCTW Ansa 77 oTpacnen COBEPLUEHCTBOBAaHUM OTPaceBbIX CTaHAapTOB PacKpbITUA

no Bcem TpemM acnektam ESG. O1n ctaHaapThl MHOPMaLMK NO 3KOSTIOMMYECKUM, COLManbHbIM U YNpaBiieHYeCKUM
nokasblBaloT, KakuM 06pa3oM opraHu3aLmm BOMpPOCaM, ABMASIOLWMMCS CYLLECTBEHHLIMU C (PUHAHCOBOWN TOYKM
npu CoCTaBreHMN CBOEN OTYETHOCTN MOTYT 3peHus, obecnevnBaroLLmMx 06MeH nHopmMauuen, Heobxoanmon
Yy4UTbIBaTb NOTPEOHOCTN NHBECTOPOB, ONS NPUHATUS PELLEHWI, MEXZY KOMNaHUAMWN 1 MHBECTOPAMMU.

a TaKKe JalT pekomeHdauum no céopy
CTaHOapPTU3NPOBaHHbLIX AaHHbIX.

KoHuenuuun CoanacHo uHghopmauyuu, npedcmasrieHHolU Ha oguyuaribHOM calime:

MpoeKT packpbITA MHopMaLum 06 yrnepoaHbix Bbibpocax (CDP)

CDP nomoraeT pasnuyHbIM Nonb3oBaTensm CDP — 370 KOHLIEMNLNS, B KOTOPOW COAEPXKUTCS NPU3bLIB K MIHBECTOPAaM,
U3MEPSTb CBOW PUCKN 1 BO3MOXHOCTK BGu3Hecy 1 ropoACKUM BMACTAM MPUHATbL CPOYHbLIE MEPLI MO CO34aHUI0
B 0611aCTU U3MEHEHMS KnMMaTa, 06e3neceHust No-HACTOsILLEMY YCTONYMBON SKOHOMUKN 3@ CHET U3MEPEHUS

1 BogHoW 6e3onacHocTy. 1 NOHMMaHWS CBOEro BO3OEeNCTBUS Ha okpyxatollyto cpeny. CDP

yOanocb co3fath YHUKarbHYH CUCTEMY AN COBMECTHOM paGoThl
Mo PEeLUEHNIO IKOMOTMYECKUX BOMPOCOB MO BCEMY MUPY.

Pa6ou4as rpynna no packpbiTuio (ouHaHCOBOW MH(opMaLmm, cBA3aHHoW ¢ knumaTtom (TCFD)

TCFD pa3spa6otana 11 pekomeHaaLwii TCFD Buaut cBOE npegHasHayYeHne B pa3paboTke pekomeHaaunm,

B YETbIPEX HaMPaBIIEHWAX: KOPNOPATUBHOE NO3BONAIOLLNX MOBLICUTb 3(PPEKTUBHOCTL PACKPLITUS KNMMaTU4ECKON
ynpaBrfeHue, cTparterus, ynpasneHune WMHopMaL K. OTa MHOopMaUns OOSDKHA crnocobcTBOBaTh MPUHATUIO
pUCKaMW, METPUKM U LieNeBble NokasaTenm. 6onee NHPOPMMPOBaAHHbIX PELLEHNA 06 MHBECTUPOBAHMN,

KpeauToBaHUM U CTpaxoBaHUU. Ha ocHoBe aTon nHopmarmm
3anHTEepeCcoBaHHbIe CTOPOHbLI CMOTYT MONy4nTb 6onee YyeTkoe
npencTaBfeHne O KOHLEHTPaLUun yriepogoeMKMX akTUBOB

B (pMHAHCOBOM CEKTOpPE U OLeHUTb NOABEPKEHHOCTb PMHAHCOBOWN
CUCTEMbI KITMMaTUYECKMM PUCKaM.

[pyrve CTOpoHbI:

HekoTopble BusHec-accoLmaLmmn Takke paspaboTany pekoMeHaaunm Ans CBOUX y4acTHUKOB, MPU3BaHHbIE
MOMOYb UM CTaHAAPTM3NPOBaTb PackpbiBAaeMy0 MHGopMaumio B obrnactn ESG B paMkax KOHKPETHbIX
oTpacrei. Tak, Hanpumep, HaunoHanbHas accoumaums MHBECTULMOHHBIX (DOHO0B HEABWKUMOCTU
(NAREIT) nogrotoBuna crneuuanbHOe pyKOBOACTBO, YTOObI MOMOYb CBOMM y4aCTHUKaM pa3obpaTbcs

B pasHbIX NpaBunax NoAroTOBKU OTYETHOCTM B obrnactn ESG. OaMCOHOBCKUIA 3MEKTPOTEXHUYECKUIA MHCTUTYT
(EEI) pa3pabotan wabnoH, KoTopbiA KOMNaHUU-YNEHbI, paboTatoLme B 0611acTu SNEeKTPO3HEPrETUKN,
MOFYT UCMOJIb30BaTh B KAYECTBE €AMHOWN OCHOBbI ANsl MPeAoCTaBeHNs nHcopmaums B obnactn ESG /
YCTON4YMBOrO passuTus. MexxayHapoaHbI COBET NpeanpuHnuMaTenein BceMmpHoro skoHomMmnyeckoro gpopyma
MOAroTOBWUI AOKYMEHT C ykasaHueM obLuero Habopa nokasartenen ons NoAroToBKA €AUHON OTYETHOCTM.
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Foe pasmewaTb packpbiBaeMylo MH(OPMaLMIO:

Mocne Toro kak KoMnaHvs onpeaenunacb co CBOMM NpefaHasHavyeHneM, oopMoit nogayn MHdopMauum n oTobpaxkaeMbiMim
nokasatensmu, Belbpana, kakMe UCnonb3oBaTb CTaHAAPTbl U KOHLENUUW, el He0BXOAMMO PacCMOTPETb BO3MOXHbIE
BapuaHTbl pasmelLEeHNsa packpbiBaemol Hdopmauumn. K caMbiM pacnpocTpaHeHHbIM NnaTgopMamM OTHOCATCA MaTepuarnbl
NS NpeacTosiLiero cobpaHnsa akUMoHepoB, 0TYeThbl B 061acTy KopnopaTUBHOM coLluaribHO OTBETCTBEHHOCTM /
YCTOMYMBOIO pasBUTUA, oduuMarbHble caiTbl KOMNaHUIA U rogoBble oT4eTbl. [Mpy BbiGope BapuaHToB criedyeT YYUTbIBaTb,
rae aTy MHGOPMaLMI0 pasMELLatoT Y4acTHUKM OTpacsu, B KOTOPOW KOMMAaHUSi OCYLLIECTBNAET CBOK AeATEeNbHOCTb,

a Takke OTCIeXnBaTb MEHSIOLLMECS NPeanoYTeHNsl 3aMHTEPECOBaHHbBIX CTOPOH.

Mnatdopmbl AnNA packpbiTus MHopmMauum

MaTtepuanbl, npegoctaBnsieMble aKkLiMoHepamM Npu NoAroToBke K NnpoBeAeHUto obuwero coGpava aKuuoHepoB

Bce 6onblue koMnaHui BkovaloT nHdopmauuio B obnactn ESG B matepuansl, npegoctaBnsemMble akLmoHepam
npwv NOAroTOBKE K MpoBeAeHuUto obLero cobpaHuns, MCnonb3ys Nx B kKa4ecTBe NPAMOro kaHana B3aumogencTB1sA C MHBECTOPaMMU.
3avacTyio peyb MaeT o cneayoLlen nHdopmaumm:
*  PMWCKM 1 BO3MOXHOCTM B obnactun ESG, BbiiBMEHHbIE KOMNAHWEN, 1 BOMPOCHI, KOTOPbIM KOMMaHUs yaenseT ocoboe BHUMaHWE;
* cucTema ynpasreHus U NopsAoK OpraHn3aummn 4esiTENbHOCTU C YNpaBNeHYeCKoM TOYKM 3peHUs (Hanpumep, Hanmume komuteTa
WITM KOHKPETHOrO n1ua, OTBETCTBEHHOIO 3a pa3paboTKy 1 peanusauumio ctpaternm komnaHum B obnactm ESG, nepuognyHocTb
MOArOTOBKN OTHETOB A5 COBETA AMPEKTOPOB);
*  MOPSAOK M MEPUOANYHOCTb OBCY>KAEHNS STOM TeMbl C Pa3NMYHbIMU 3aMHTEPECOBaHHBIMN CTOPOHAaMW, B YACTHOCTWN BXOAUT
v 9Ta Tema B paMku paboThbl C aKkLMoHepamu;
*  MpOrpecc B 4OCTUXXEHUW NMOCTABMEHHbIX LEMe, B TOM YACHE ONMCaHWe TEKYLLEro COCTOSIHUSI KOMMNaHUW, KOHTPOSbHbIX
CPOKOB M MPOMEXYTOYHbIX LieNnen, a Takke 4ONrOCPOYHbIX LEenen;

* CB$3b C ApYyron nHdopmMaumen kKomnaHmm B 061actu yCToMYMBOro pasBuTUst, BKIOYas OTYETLI U MaTepuarsl
Ha ohuLmnansLHOM canTe KOMMNaHUN.

OT4yeTbl NO KOPNOPaTUBHOM COLIMANIbHON OTBETCTBEHHOCTH /
TYyeThbl B TN yCTOWYMBOT BUTUA .
orie SERERLTE oro pas KonuyectBo komnaHui, exXerogHo

Tak cnoXxwunocs, 4To ANS MHOTUX KOMMNaHUi OCHOBHbIM KaHarom npesicTasneHns NYBAVKYIOLMX OTYETHI B 0611acTy
MH(OpMaLMK O CBOEN pe3yNbTaTUBHOCTY B 06MacTy YCTOWYMBOrO pa3BUTHS U CBOEM
BO3[eWCTBUM, ByAb TO MOMOXUTENIbHOM, UMK OTPULIATENBHOM, SBNSIETCA OTYET

06 yCTOMYMBOM pPa3BUTUM. 3a4acTyt0 B 3TUX OTYETaX COAEPXKUTCS OonucaHve
BO3MOXHOCTEN BONOHTEPCKOM paboThl ANs COTPYAHWUKOB, UHGhOpMaLMs 06 0hUCHBIX

ycTon4msoro passutusa unu ESG,
B NnocrnefHve rogbl CyLeCTBEHHO
yBENMYUNOCH. Tak, 3TU OTYEThI

nporpaMmax yTunmsaLmm u BTopudHom nepepaboTku, paboTte no noabopy CoTpyaHUKOB nogrotasnueatT 90% komMnaHuii
13 Yrcna BbiMYCKHUKOB MECTHbIX 06pa3oBaTenbHbIX YYPEXKOEHWN, B MPOTUBOBEC nHaekca S&P 500.4 Ho 3ayactyto
WHTEPECYIOLLIEN NHBECTOPOB MH(OPMaLNK O CYLLIECTBEHHbIX PUCKaX U BO3MOXHOCTSIX, B 9TMX OTYeTax HeT UHopMaLmK,
BMMSIOLLNX HA CO3aHME AONTOCPOYHON CTOMMOCTU. ECcnn komnaHusi B Ka4ecTBe KOTOPYHO XOTAT MOMYy4nThb
nnartcgopmbl 4N pasMeLleHns nHdopmaumm B obnactm ESG nnaHvupyeT ucnonb3oBatb VHBECTOPBI.

OTYET MO KOPMOPaTUBHOW COLManbHON OTBETCTBEHHOCTH, HEODXOAMMO YAOCTOBEPUTLCS
B TOM, 4YTO B 3TOM OTYETE COAEPXKUTCS MHPOPMALUA O CYLLLECTBEHHBIX PUCKaX

1 BO3MOXXHOCTSIX, KOTOPOM NpUAAI0T 3HAYEHWNE MHBECTOPbI U ApYrMe 3anHTEPECOBAHHbLIE
CTOPOHbI. Takke CTOUT 3a4yMaTbCsa O TOM, NPOCINEXMBAETCH NN CBA3b MEXAY
onucaHHon paboTon B 0611acTy yCTOMYMBOIO pa3BUTKS U 0BLLEN Lienbio KOMAaHWUK

n ee 6usHec-ctpaternen. Camas 6onbluas npobnema 60nbLUNMHCTBA COCTaBASEMbIX
CErofiHsi OTYETOB B 06GM1ACTV KOPNOPATUBHOMN COLMArNbHOM OTBETCTBEHHOCTMU —

3TO OTCYTCTBUE HanpaBnEHHOCTW Ha Co34aHune AONroCPOYHOW LLEHHOCTM Un
ynpaBrieHWe CyLLECTBEHHbIMU pUckaMu Ansi busHeca. A Belb UMEHHO 3TU TEMbI
CErofiHsi 3aHUMatoT YMbl UHBECTOPOB.

OdmumanbHble canTbl

YacTto koMnaHuy pasmeLlatoT nHgopmaumo B obnactm ESG Ha cBomx odumumanbHbIX cantax, raoe 3agadyam
1 pabote B 06n1acTn yCTOMYMBOrO pa3BUTUS MOCBSALLEHbI OTAENbHbIE CTpaHWLUbl. Ha carTax 3ayacTtyto
COAepXaTcs CCbISIKM HA AOMOSTHUTENbHYI0 MHAOPMaLIMIO B 0611acTi yCTOMYMBOrO pasBmuThS, B YaCTHOCTU
CKOPWHroBbl€ (OLeHOYHbIE) KapTbl 3penocTu B obnactn ESG.

3BOHKM AN MTHBECTOPOB, NOCBsILeHHble Bbixoay (hmHaHCOBOM OTY4EeTHOCTU/(PMHAHCOBLIM
pe3ynbtaTtam (Earnings Call)

HekoTopble KOMNaHWKM Takke NCMOMb3YIT MOMEHT 0OBSIBNIEHMS O NPUOLINAX N YObITKAX OTYETHOIO
nepuoda anst MHopMMpPoBaHNS o padoTe B obnactn ESG. 31o no3BonseT UM NOBLICUTb
3(PPEKTUBHOCTL KOPNoOpaTUBHOIO B3aUMOLENCTBUSA C MHBECTOPaMn MO CYyLLeCTBEHHLIM BONpocam
B obnactn ESG v npogeMoHcTprpoBaTh, Kaknum obpa3om paboTta B obnactu ESG BctpoeHa

B MX 06LWMIA NNaH co34aHns CTOMMOCTM.

4. WHcTutyT ynpaenenus n otyetHocTn (Governance & Accountability Institute), OnepaTuBHbIA oTYeT No komnaHusaM nHgekca S&P 500 3a 2020 rog, uonb 2020 r.
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N3mepeHue u oTcriexxmBaHue nporpecca

I'IpM paspa60TKe CBOEM cTparermm KomnaHuna goJjnkHa CTaBUTb KOHKPETHbLIE 3aadn U onpenenatb
CPOKN UX BbIMOJTHEHUA. I'Ipvl 9TOM B Mnpouecce BbINMOJIHEHNA KOMMaHUA OOJTKHA OTCleXnBaTb cBom
nporpecc no OTHOWEHUIO K 3TUM 3agadyamM MU CpoKaM. Mbl pekoMeHgyemM KOMnaHun pacKkpbiBaTb
Mchopmau,wo O TOM, KakKum o6pa30M OHa OoTCnexunBaet xoa pa6OTbI Ha OCHOBE yKa3aHHbIX
CPOKOB 1 3a4a4, C TeEM 4YTOObI OepxaTb B KypCe BCe 3auHTepecoBaHHbIE CTOPOHbI.
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Kakum o6pazoM COBET JUPEKTOPOB

KOHTPOJIMPYET BOIIPOCHI B 001aCTH ESG? '

Tenepb, korga Bbl 3HaeTe, YTO MMEHHO KOHTPONMPYET COBET AUPEKTOPOB B NpoLecce pa3paboTkm 1 peanmsaumm
cTpaTternn B obnactn ESG, Heobxoanmo pasobpartbecsi B TOM, YTO XKe COBET OAMPEKTOPOB AenaeT Ans Toro, 4Tobbl
KOHTpOnvpoBaTh 3Ty paboTy. B 3Tol CBSI3N COBETY OAUPEKTOPOB PEKOMEHAYETCS PAaCCMOTPETL psf TEM/BOMPOCOB.

30HbI OTBETCTBEHHOCTU

ESG-cTpaTterusa gomkHa COOTBETCTBOBATbL OM3HeC-cTpaTerum u OblTb HanpaBneHHON Ha CyLLECTBEHHbIE PUCKM

1 dhakTopsbl, onpegensoLme 3(pPeKTUBHOCTb AEATENbHOCTN KOMMaHuK. [1oaTomMy CoBET AUPEKTOPOB (B MOMHOM
cocTaBe) AOoMKeH meTb NpeacTaBneHne 0 cocTaBe packpbiBaemon nHgopmaummn B obnactn ESG n oopme nogaum
3TOV MHGOPMaLUK, a TaKke O TOM, YTO AenaeTcs AN CHMKEHUS YPOBHSA 3TUX pUCKOB. Ecnin 310 nonHOCTLI0 HOBOE
HanpaerneHne Ang coBeTa AMPEKTOPOB M KOMMaHUK B LIeNoM, ANpekTopam, BO3MOXHO, NoTpebyeTcs paspabotatb
noapo6HbIe MHCTPYKLUMK KOHKPETHLIM KOMUTETaM COBETa AMPEKTOPOB AN1S TOro, YTobbl OHM obecneynnum
achdekTmBHYIO peanusauunio ESG-ctpaTternn. B koHeuyHoM utore ESG-BONpOChI MMEKOT OTHOLLIEHME KO BCEM
komutetam. Tak, Hanpumep, KOMUTETY NO HA3HAYEHUAM U KOPNOPaTUBHOMY yNpaBneHno UHTEpeCHa Takasi
COCTaBMnsAOLLAsA, Kak OTHOLLEHMS C akLMOHepamMm, a KOMUTET NO BO3HarpaxaeHusaM 3aHMMaeTcs BOonpocamu,
CBSAI3aHHbIMY C MOCTPOEHUEM CUCTEMbI MOAOTHETHOCTU 3a CYET CTUMYNUPOBAHUSA Yepes BO3HarpaxkaeHue.

KomuTeT no ayauTy paccmartpuBaeT BOMpOChI, CBA3aHHbIE C packpbITUEM, COCTaBOM 1 POPMON nogayun uHgpopmaumm
N oTpakaeMbiMy B OTHETHOCTU NMOKa3aTensamu.

Mpun NPUHATUM peLleHns 0 TOM, KOMY NOPYYMTb KOHTpONupoBaTb paboTy B obnactn ESG, coseTy ampekTopos
pekoMeHAyeTCs pacCMOTpeTb crneaytoLee:

+ CyllecTByeT N1 B KOMNaHWM CneumanbHbIi KOMUTET, FOTOBbLIN B3ATb Ha ce0s1 OCHOBHbIE hYHKLIMN KOHTPOMS
3a paboTtoi komnaHum B obnacti ESG B Lenom, nMetowmn anst 3Toro HeobxoaMMble BO3MOXHOCTU 1 CNeLnanncToB
HY>XHOIN KBanudukaumn? Ecnn Takoro kKommuteTa HeT, BO3bMeT N 3Ty 0653aHHOCTb Ha cebsi cobCcTBEHHO coBeT
ONPEKTOPOB MM HEOOBXOAMMO Co34aTb HOBbIN KOMUTET?

+ Kak obecneunTb cornacoBaHHOCTb NO3uLMiA komnteToB No ESG-Bonpocam? Bbinv v B MOMOXEHMS O KOMUTETaX
W gpyrme matepuanbl A4S akLMOHEPOB BHECEHBI COOTBETCTBYHOLLME N3MEHEHUS C TEM, YTOObI MPeaoCcTaBnTb
aKuMoHepaMm 1 OpyruM 3auHTEpPEeCOBaHHbLIM CTOPOHaM HEOOXoaUMY MHAOPMAaLMI0 O TOM, Kak B COBETE
ONPEKTOPOB pacrnpenerieHa OTBETCTBEHHOCTb 3a KOHTPOSb paboTbl B o6nactn ESG?

KoHTponb co CTOPOHLI COBETa AMPEKTOPOB U OXUAAHUS MIHBECTOPOB r\

MHBecTopbl npogokatoT TpeboBaTh OT COBETOB AUPEKTOPOB BCe BornbLuen ‘ ,
Mpo3payHOCTM B TOM, YTO KACaeTCsl OCYLLECTBINEHUS KOHTPOSi B onpeaeneHHbIX \./
cchbepax geatenbHocTu. KoHTponb B obnactu ESG He AaBNsSeTCsa NCKMIOYEHNEM. \
CoBeTbl AMPEKTOPOB MOTYT UCMOMb30BaTh pasHble CNOCOObI NPefoCcTaBneHNs 4 W ".
aKLMOHepaM UHTEPECYIOLLNX UX CBEOEHUN. 3 '.““
» TMogpobHoe packpbiTue nHopMauum B MaTepumanax k obLemy cobpaHuto > \\ \
C onncaHMem paboTbl COBETA OUPEKTOPOB MO OCYLLECTBIIEHNIO KOHTPOSS.
* BHeceHue n3mMeHeHui B MONOXEHMS O KOMUTETaX COBETA AUPEKTOPOB ﬁ
C oTpaXkeHnem 0b6s13aHHOCTEN KOMUTETOB MO OCYLLECTBMNEHWIO KOHTPOSS
3a paboTon B obnactn ESG.

+ [ononHutensHas MHoOpMaLMs o KBanudukalMm AMPEKTOpoB, obecneynBatoLLen
GonbLUyto 3pEKTUBHOCTb UX PaboTbl MO OCYLLECTBIIEHNIO KOHTPOIS 3a paboToi M
B obnactn ESG.
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AvpeKTopa HauMHalT MEeHATb CBoe MHeHue o ESG

B 2020 rogy 4yTb MeHbLLE MOSIOBUHbI AUPEKTOpPOoB (45%) yTBEepxaanu, 4to Bonpockl ESG
perynspHO BKIOYAOTCS B MOBECTKY OHA 3acefaHuii CoBeTa AMPEKTOPOB
(ans cpaBHeHus: B 2019 rogy nx gons coctasnsana Bcero 34%).

ESG-Bonpochkl perynsipHo
BKITHOYaAOTCA B NOBECTKY
OHA coBeTa AUPEKTOPOB

2019 2020

Kpome Toro, Bce Gornblle QUPEKTOPOB COrMacHbl C TEM, YTO pacKpbiTUe
MHpopMaumm o paboTe komnaHum B obnactn ESG gomkHo ctaTb
OOHMM U3 NPMOPUTETOB AN PYKOBOACTBA.

PackpbiTne nHopmauumn

0 paboTe, BbINOMIHAEMOM
KOMNaHMWeWN AN pelleHus
npobnem B o6nactu ESG,
OOJDKHO CTaTb NPUOPUTETOM
ANnsA pyKkoBoACTBaA

2019 2020

Bonpoc: C kakvmu 13 criedyloLumx yTBEpPXKAEHWIA 0 paboTe B o6nactu ESG (skonoruyeckve, coumanbHble U ynpaBrneHYeckue acnekTbl) Bbl COrnacHbI?
(BbibGepuTte Bce noaxomsiye BapuaHThbl)

Basa pecnonaeHToB: 660 (2019); 624 (2020)

WcTounukn: PwC, Exe200HbIl onpoc yneHos cosemos Oupekmopos komnaHuli 3a 2019 e., oktsdpb 2019 r.; PwC,
Exxe200HbIl 0r1poc 4rieHo8 coeemoes Oupekmopos komnaHul 3a 2020 eoda, ceHTsopb 2020 r.
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BkntoyeHne ESG B 06513aHHOCTM coBeTa AUPEKTOPOB MO OCYLLECTBNEHNIO KOHTPONA
CoBeT AUPEKTOPOB B LIESIOM

KoHTponb:

» Crparterus: BkrtoveHbl N1 puckv 1 BO3MOXHOCTM B obnactu ESG B 4ONrocpoyHyto cTpaTermio KoMnaHumn?
Kakum obpasom koMnaHus U3MEPSET U KOHTPONMPYET CBOW MPOrpecc B BbIMOSTHEHMUN NMOCTaBMIEHHbIX
B CTpaTerMn 3agad n ykazaHHbIX CPOKOB?

PackpbiTue n chopma nogaum nHcgpopmaummu: CooTBETCTBYET N packpbiBaeMas
nHdopmaums (B Tom yncne opma ee nogayun) u Meponpusatusa B obnactn ESG
Lenu KOMMNaHuM 1 MHTepecam 3aMHTEPECOBaHHbLIX CTOPOH?

OueHKa pUCKOB: BbiiBreHbl N cylecTBeHHble ESG-pUcku 1 BKITHOYEHDI
1 OHM B 06LLYyI0 cucTeMy ynpaBneHus puckamu? Ko ocyulectBnsieT
KOHTPOJb 32 3TUMWU PUCKaMN — Cam COBET AUPEKTOPOB UMW 3TN PYHKLIMK
nepeaaHbl OTAENbHbIM KOMUTETAM?

Ot4yeTHOCTL: Kakas nHpopmaumoHHasa nnatgopma SABAsSeTCs onTUMManbHON
Ons pasMeLlLeHus nHdopmaumm o pabote komnaHum B obnactn ESG?

KomureT
no ayauty

KoHTponb:
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PackpbiTue nHdopmauum:
CooTtBeTCTBYET NN
MHpopMaums, packpbiBaemas
KomnaHuen B obnactn ESG
(kak Ka4eCTBEHHbIe, Tak

N KONIMYECTBEHHbIE OAHHbIE)
KPUTEPUSAM «UHBECTULIMOHHOTO
YPOBHSI»? Kakue ctangapThbl

N (Mn) KOHLEMLMM NOATOTOBKM
OoTYyeTHocTM B obnactn ESG
ncnonb3yeT KoMNaHnsa?

MNMpouecchbl n cpepcTBa
KOHTpOns: ®yHKLUNOHMPYIOT
11 B KOMMNaHMKN NPoLEeCChI

N CpeacTBa KOHTPONS,
HanpaBreHHbIE Ha
obecneyeHne TOHHOCTH,
COMOCTaBNMOCTM U
nocrnegoBaTeNbHOCTH
MHdopMaLMK, packpbiBaeMon
B obnactn ESG?

O6ecneyeHne yBepeHHOCT!:
Heobxoanmo nv npuBneyexHve
HEe3aBMCMMOW CTOPOHbI AN
NpenocTaBreHNst YBEPEHHOCTU
B JOCTOBEPHOCTU
packpbiBaeMoKr MHdopMaLum
B obrnactn ESG?

Komuret
”’ No BO3HarpaXxaeHusim

KoHTponb:

+ OTBeTCTBEHHOCTb:
YunTbIBalOTCA v 3aga4m
B obnactn ESG u cpoku
MX BbINOMHEHNS B CUCTEME
BbINnaTbl BO3HarpaxaeHusi
BbICLLEro pykoBoacTea?

YnpaBneHue nepcoHanom
M KoprnopaTuBHas
KynbTypa: Kak
opraHusoBaHa pabota

no peanusaumm ESG-
cTpaternn? Ectb nu

B KOMMaHUM Heobxoanmble
crneynanucTbl 1 npoLecchl?
CdopmmpoBaHa nn

B KOMMaHUM KynbTypa,
NOOLLPSAIOLLANA Lwaru

B obnactn ESG?

Hapgsop 3a ESG Bonpocamu: pyKOBOACTBO AN AUPEKTOPOB

KomuTteT no HasHaYeHusAM
M KOprnopaTUBHOMY
ynpaBneHuro

KoHTponb:

B3anmopencrBue:

O heKTMBHO NN KOMNaHUS
pacckasbiBaeT O CBOen pabore
B obnactn ESG nHBectopam

1 OpYrMM 3anHTEPECOBAHHbLIM
CTOpOHaMm?

CocTaB coBeTa AUPEKTOPOB:
O6napaloT N YneHsl coBeTa
ONPEKTOPOB HEOOX0AMMOM
KBanudukaumen n onbiTom
[ONS OCYLLECTBIIEHNST KOHTPOSS
3a puckamu U BO3MOXXHOCTSIMU
B obnactn ESG?

O6pas3oBaHue: [MoHMMaeT
11 COBET OUPEKTOPOB,
noyemy Bonpocbl ESG BaxHbI
ONsl MIHBECTOPOB W ApYyrnx
3aUHTEPECOBAHHbLIX CTOPOH?
[ocTaToyHO Nn YneHbI
COBETa ONPEKTOPOB
pa3bupaloTcsa B Bonpocax,
cBsA3aHHbIX ¢ ESG?




Mokasatenu ESG, npuBsA3aHHble K BO3HarpaxaeHuio pykoBoaCcTBa ®opmupoBaHue

BO3HarpaxaeHusi pykoBoacTBa
B pamkax Haluero exerogHoro onpoca 4sieHOB COBETOB OUPEKTOPOB c y4yeTom 3agay B o6nactu ESG
3a 2020 rog Mbl NOUHTEPECOBANUCh Y AMPEKTOPOB, Kakne HedMHaAHCOBbIE M CPOKOB UX BbINONHEHMS
nokasaTenu, N0 X MHEHMIO, LOMKHbI OblTb NPUBSI3aHbI K BO3HArpaXKaeHuto

CBs3b Mexay 3agadamu
KOBO/JCTBA.
Py & B obnactn ESG

N BO3HarpaxaeHvem
PYKOBOACTBA MHTEPECYET MHOTUX
MHBECTOPOB. 3a CYET NPUBSA3KU
CTUMYNMPYOLNX BbINMAT

k cBoen ESG-cTpaTernm
KOMMaHWs HE TOMbKO NOOLLPSET

12%

paboTty B obnactn ESG,

HO 1 MOAYEPKMBAET BaXXHOCTb
STUX BOMPOCOB. AKLIMOHEPBI
BCE Yallie BbICTYynaroT

56 Q e ﬁ C npearnoxeHnem obecneynTb
ce NPAMYHO CBA3b MeXAy 3TUMN
Y[O0BNeTBOPEHHOCTb KauecTtBO BoBneyeHHOCTb [MokasaTenu Okonornyeckme AOBYMA KOMMOHEHTaMW.
KIneHToB COTpyOHUKOB COLMOKYIIbTYPHOIo Lenu HeKOTOpre KpYrnHble KoMMaHuu
N TEKYYECTb MHOroobpasus, y)Ke NPeanpyHANK Larm
KagpoB paBHOMNpaBus
W VIHKIMIO3UBHOCTU B 3TOM HanpasJieHNN.

Bonpoc: Kakue 13 criepytolmx HeMHaHCOBbIX NokasaTtesnei, Mo BalleMy MHEHUIO, AOMKHbI GbiTb BKITHOYEHbI
B MPOrpamMMbl BO3HarpaxaeHus pykosoacTsa? (BbiGepuTe Bce noaxogsilume BapuaHTbi)

Basa pecnoHaeHToB: 661
WcTouHuk: Exxe200HbIl 0rpoc YneHoe cosemos Oupekmopos komnaHul 3a 2020 e., PwC, ceHTsbpb 2020 r.

Kakum obpasom cosem AupeKkmopo8 KOHmMposiupyem 8orpockl 8 obnacmu ESG? (npodormkeHue)

CBsA3b Mexnay uenblo (npeaHasHayeHMeMm), puckaMmm U MHpOpPMaUNOHHbLIM NOCbLISIOM:

Heobxogumo caenatb Tak, 4ToObI Liefnb KOMNaHWM Haxoauna oTpaxkeHve B pa3pabaTbiBaeMbIiX €0 MHPOPMaLNOHHbIX
mMaTepuanax u ee gestenbHocTu. [pnyem ata paboTta JOMmKHa BbINOMHATHCS € Y4ETOM pUCKoB. B pamkax
OCYLLECTBIIEHNS CBOUX KOHTPOMbHbLIX (OYHKLWIA COBET ANPEKTOPOB AOSMKEH MyTeM paboTbl C pyKOBOACTBOM
chopmumpoBaTb NpeacTaBneHme o ToM, Kakum obpasom Lernb KOMNaHum, ee MHPOPMAaLMOHHbIV MOCHIN Y PUCKK
CBSA3aHbl ApYr C ApyroM. Tak, Hanpumep, COBET OANPEKTOPOB AOIMKEH YYMTbIBATL NaHAwadT pUcKoB npu
pPacCcMOTPEHUM Lienn KOMMaHWM 1 nokasaTenewn, KOTopble PyKOBOACTBO UCNOMb3yeT Ans U3MepeHns apeKkTMBHOCTH
AeatensHocTn. BOT BOMpoCk!, KOTOPblE MOXHO 3aAaTb PYKOBOACTBY B 3TOM CBA3W:

U,enb KOMMNaHU1 n 3anHTepecoBaHHbI€ CTOPOHDI

* YeTKo nNn kOMMaHusA copMmynmpoBarna CBOK Lenb (MpegHasHayveHne)? bbinu nu ydteHbl NoTpedHoCTH
OCHOBHbIX 3aMHTEPECOBaHHbIX CTOPOHbI M 06ecne4YeHo COOTBETCTBUE BM3HEC-CTpaTeErnm?

* I'Iposo,u,mna I KOMMNaHUA aHanorn ¢ TeMun Lendamm, o KOTopbiX 3adBNAKOT ee KOHKypeHTbI?
Pucku u cuctema ynpaBrieHns puckamum

» BkntoyeHa nu 3apava BbisiBneHns ESG-prcKoB B CyLLECTBYHOLLME B KOMMAHUM NPOLECCHI yNpaBeHNs
puckamn? ECcTb N HEO6XOAMMOCTb B pacLUMPEHUN FPaHL, MPOLECCOB BbISIBIIEHUS PUCKOB, C TEM YTOObI
obecneunTb BO3MOXHOCTb cbopa MHpopmaumm o 6onee LUIMPOKOM CMEKTPE PUCKOB?

» BxogaTt nu B cuctemMy ynpasneHus puckaMu nraHbl OLEHKN U MUHUMK3ALMN BCEX BbIsSIBNEHHbIX ESG-
puckoB?

» Kakum o6pa3om pykOBOACTBO yCTaHaBNMBaET NpuoputeTHocTb ESG-prnckoB 1 BO3MOXHOCTEN?
YuutbiBatoTCa NN 3T ESG-prCKU 1 BO3MOXHOCTM NPU NPUHATAM pPELLEHUIA O pacrnpeaeneHnm
Kanutana?
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MUHdopMaLMOHHBLIN NOCbIS

+ Kakum 06pasom komnaHusi QOHOCUT CBOE NpedHa3HavyeHne 1 CBOM Lienu No o6ecrneyeHnto AonroCpoYHON
ycTonumBocTn? Mcnonb3yeT Ny KOMNaHus 4nst USMEPEHUSI CBOETO Nporpecca kak KorM4YeCcTBEHHYH
(B 4ACTHOCTW KONMMYECTBEHHbIE NOKa3aTenu), Tak N Ka4eCTBEHHY0 MHpopMaLumo?

+ Kakum 0Gpa3om koMnaHus OTCrexnBaeT AEVNCTBUA KOHKYPEHTOB, MaTepuarsl, Nyorvkyemble
PENTUHIOBLIMW areHTCTBaMM, U APYrMe KOHTPOSbHbIe AaHHbIe?

+ HanaeH N1 B KOMNaHWM NPO3paYHbIi NPOLIECC OTCNEXMBAHUS PE3YNbTATUBHOCTA MO BbIMOMHEHUIO
OCHOBHbIX 3aa4 1 JONrOCPOYHbIX Liefiel, No3BONSAIOLLIMIA 3aHTepecoBaHHbIM CTOPOHaM U APYrM nuuam
oTCnexuBaTb nporpecc?

+ BbinonHuna nu KOMnaHus oLeHKy CTaHAapToOB M KOHUEeNUU NOAroTOBKN OTYETHOCTU B obnactn ESG ¢ Tem,
yTObbI ONpPeaenuTb, y4UTbIBAET N OHa B cBOen paboTe Haubornee cyllecTBEeHHbIE PUCKU 1 NPOBneMHbIe
BOMPOChLI, CTOSILLME Nepe OTPacrbio, B KOTOPOW OHa BEAET CBOK AEATENbHOCTL?

ESG-chakTopbl 1 cuctemMa ynpaBrneHusi puckamm

Mo yTBepxaeHunto 55% aMpexkTopos, BONPOCH! B
obnactn ESG yuutbiBaoTCSA COBETOM

OVPEKTOPOB MpU paccMOTpeHun obLuen
CUCTEMbI yNpaBreHnst puckaMmm KoMnaHum 5 5 %

Bonpoc: C kakumu 13 crnepyowwmx yTeepxaeHuin o pabote B obnactn ESG
(skonoruyeckue, coumanbHbIE U YNPaBIIEHYECKUE aCMEKTbI) Bbl COFNACHbI?
(Bbibepute Bce noaxoasiuve BapuaHTbl)

Ba3a pecnoHpeHTOB: 624

McTouHuk: Exxe2o0HbIlU onpoc YneHos cogemos dupekmopos KommnaHul 3a 2020 e., PwC,
ceHTa6pb 2020 .
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HocToBepHOCTb MHhopmauum B obnactu ESG:

Mocne Toro kak komnaHusi onpegenunack C TeM, Kakue UMEeHHO Ka4eCTBEHHbIE AaHHbIE N KONMYECTBEHHbIE
nokasartenun oHa cobupaeTcsa packpbiBaTb, COBETY AUPEKTOPOB HEOOXOANMO YyAOCTOBEPUTHLCH B TOM, YTO Nybnukyemasi
WHpopMaLma ABNSETCS AOCTOBEPHOM 1 (OPMUPYETCHA Ha eanHOM OCcHOBe. Beab MHBECTOPLI ByAyT MCNonb30BaTh

ee Ansa aHann3a KoMNaHuM N NPUHATUS MHBECTULIMOHHBIX PeLLIEeHN.

CoBeTy ONpPeKTOpOoB HEOBXOAMMO NOMYYUTb NPEeAcTaBeHne O TOM, Kak PYKOBOACTBO OLeHMnBaeT 3dPeKTUBHOCTb
BHYTPEHHEr0 KOHTPOS 3a packpbliTMeM 3ToM UHopmaummn. B aTon cBA3M BakHO y6eanTbCcsa B HAaNU4nmM CpeacTs
KOHTpOns, Heobxoaumbix Ans obecneyeHms nocrnegoBaTenbHOCTU U TOYHOCTM NPY NOATOTOBKE OTYETHOCTMW.
Kpowme Toro, cnegyet paccmoTpeTb HEOBXOAMMOCTb NPUBIIEYEHNS HE3ABUCUMOW CTOPOHbI AN NONyYeHus
YBEPEHHOCTM B packpbiBaeMon uHdgopmaumm B obnactn ESG.

Bonpocekl, KOTOpble MOXHO 3a4aTb B 3TOW CBA3W:

* BHegpeHbl N1 B KOMNaHUM Heobxoaumble NONOXKEHWUs U nNpoueaypbl, ycTaHaBnMBaLwme nopsgok
hopmMmpoBaHusa aton nHdopmauun? CooTBETCTBYET N packpbiBaemas MHpopmauns TpeboBaHUAM Kakmx-nmbo
CTaHOapTOB MIN KOHLUEMNUMIN NOArOTOBKM OTY4eTHOCTU? COOTBETCTBYET NN packpbiBaeMas nHgopmMauns
KPUTEPUAM «MHBECTULMNOHHOTO YPOBHSA» ?

* CyLwecTBYIOT 1 B CUCTEME BHYTPEHHEIO KOHTPONS, NpeaHa3HayeHHon aAns obecneyeHns NonHOTbLI U TOYHOCTHU
packpbiBaemon uHdopmaumm, kakne-nnbo Hegoctatkn? Ecnu ga, kakum o6pasom pykoBOACTBO NnaHupyeT
UX YCTpaHUTb? FABNSeTCs N KOMUTET MO PackpbITUIO MHPOPMaLUM OAHUM U3 MEXAHM3MOB KOHTPOS,
ncrnonb3yemMbix KoMnaHuen ana obecnevyeHns Hagnexalliero xapakrepa packpbiBaemon uHdopmaummn?

+ ByayT N1 3anHTEepecoBaHHbIE CTOPOHbLI YBEPEHBI B TOYHOCTU packpbiBaemon nHdopmauun 6e3 nonyyeHus
NOATBEPKAEHNS OT HE3aBUCUMOW CTOPOHbLI? MOXHO N NpuBreYeHne He3aBUCUMOW CTOPOHbI AN NOATBEPXAEeHUS
TOYHOCTW MHDOPMaLUN NCMOMNb30BaTh B KAYECTBE BbIFOAHOMO OTNINYMA OT APYIUX YHaCTHUKOB oTpacnun?
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PackpbiTue nHgpopmaumn:

Onpep,enle (bopmy nogavn I/IH(bOpMaLI,VIVI N oueHnB ee JOCTOBEPHOCTb, COBET ANPEKTOPOB AOJTKEH MOHATb,
roe KoMnaHua 006MpaeTc;| pa3mMellaTtb CBOU MHd)OpMaLJ,VIOHHbIe mMmaTtepuansbl. Bot BOMPOCHI, KOTOPbIE crneayeTt
paccMoTpeThb B 3TON CBA3MN:

* [paBunbHO N BbIOPaHO MECTO AN pa3MelleHnst UHpopMaumMm? YUTeHbl N NpyY 3TOM NPeanoYTeHUs pasHbIX
3aMHTEPECOBaHHbIX CTOPOH? Tak, HanpuMep, KIMMEHT NN COTPYLAHUK, XXenaroLime 03HaKOMUTLCS ¢ MHbopmaLumen
B obnactn ESG, ckopee Bcero 3angyT Ha ouUmManbHbIi CanT KOMMaHUWA. A MHBECTOPLI AN 3TON Lenu vaile
MCNOMb3yT NMBOo OTYETHI B 06M1AcTN KOPNOpPaTUBHON OTBETCTBEHHOCTU, FOAOBLIE OTYETLI, NMMOO MaTepuansl,
npegocTaBnsieMble akuMoHepam npu NOAroToBKe K NpoBeAeHMo 00Lwero cobpaHnsi akLiMoOHEepoB.

» ObecneyeH N eanHbIA NOPSAOK packpbiTUs MHOPMaL MK Ha pa3HbIX nraTdopmax?
CoOTBETCTBYIOT 1M 3TW NNATOPMbl NOTPEBHOCTAM pasHbIX NOSb30BATENLCKMX ayaUTOPUIA?

* PaCCManI/IBaIOTCFl 1 NoAroToBJ1eHHbIE I/IH(bOpMaLI,MOHHbIe mMaTtepuarnbl B paMKax o6cy>|<,u,eva onepaunoHHbIX
nokasarenen KOMnaHuu, B 4acTHOCTH npu aHannse pe3ynbtaTtoB AEeATESIbHOCTU 3a I'IpOLlJeLI,LIJI/IIZ KBapTaﬂ?

BbiBOoAbI

B nocnepgHue rogbl kKOMNaHWM SOCTUMNM CYLLLECTBEHHORO NPOrpecca B TOM, YTO KacaeTcs
NMOHMMaHNs1 KoMMep4yeckon LieHHocTn ESG-chakTopoB. MNpu 3Tom Bonpockl B obnactn ESG,
C KOTOPbIMW NPUXOOUTCH UMETb AEN0 KOMMAaHUSIM, CYLLLEECTBEHHO BapbUPYOTCS

B 3aBMCUMOCTU OT OTPACnn, B KOTOPOM OHW OCYLLECTBISAIOT CBOH AEATENbHOCTb

N UX YPOBHS 3pENOCTU. YHUBEPCANbHOMO peLLeHnst He cyllecTByeT. Ho ecTb u To,

B YEM MOXHO ObITb yBepeHHbIM Ha 100%, — AMpeKkTopa urpatT 34eCb BaXKHENLLYIO pOrib,
3agaBasl OpUEHTMPLI Afsi PYKOBOACTBA NMpW pacnpeaeneHnn Heobxogumblx pecypcoB

1 BpemeHu. [lanbHOBUAHbIE PyKOBOAUTENW CTPEMSTCA 3aHMMaTh NEPeoBblE NO3ULNU

no Bonpocam ESG, notomy 4To OHM BUAAT CBA3b MexXay CBOoen paboTon B 3TOM 0bnactu

1 JONFOCPOYHOW YCMELIHOCTLI0O KOMMaHWM.

.‘.}
—=
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