IMEHC Jp) OHHBIE

SOH/BI unbechinmun

YBakaemble konneru!

HerocynapcTBeHHbIM NeHCUOHHbI hoHa "TASMOH/" cepae4Ho No3apaBnseT y4peauTenei, peaak-
LINOHHbIV COBET, PEAAKLMOHHYH KOJETNO N peaakuuto xxypHana "lNeHcnoHHble oHabl M MHBECTULINK" C
10-neTHUM rbuneem!

Balu exxeIHEBHbIN TPy HALENEeH Ha peLlleHne 04HON N3 BaXXKHENLLMX CoLuManbHbIX 3a4a4 - JOCTOMHOEe
MEHCMOHHOE Oyaylllee HalluX corpaxaaH!

Hecatb npoweawmnx neT He 6bn AN BAac, Kak 1 A9 BCEN0 NEHCMOHHOMO 06LLecTBa, 6e30651a4HbIMU
1 NPOCTbIMN, MHOFO TPYAHOCTEN NOTPEO0BANOCH NMPEOAOSIETb HA NMYTU CO34aHNS, CTAHOBJIEHUS 1 PA3BUTUSA
»xypHana. OgHako Bbl AefiOM [0oKa3ann CBOW BbICOKUIA MPOdecCcruoHanm3am n add@meKTUBHOCTb AeATeNb-
HOCTW, 1 MO3TOMY CerofHs BCe Mbl MO NpaBy OTMeYaem robune!

Bamun BHeceH 60JbLLOM BKNaa B (POPMUPOBAHME HOBOW CUCTEMbI NMEHCUOHHOIO 0O6ECNEeYeHns B poc-
cunckon Mdepepaumn. [Myobokoe NOHMMAHWE MPOLIECCOB, MPOUCXOAALLMX B MEHCUMOHHOW CUCTEME, YETKO
BbIPaXXEHHAsA, 3a4aCTyH »eCcToKasi MO31LMUS MO NPUHLINNMANbHBIM BOMNPOCAM OCYLLIECTBNEHNSA NEHCUOHHOM
pPedopMbl CHUCKANN XXypPHany 3aciy>XeHHOe yBaXKeHNe 1 BOCTPEOOBAHHOCTb He TONbKo cpean HITMD, Ho n
VHbIX YHaCTHUKOB PbIHKA MEHCUOHHOIO 06ecrnevYeHns n cTtpaxoBaHus!

HM®d "TASD®OH" »xenaet "lNeHCMOHHbIM (POHAAM U MHBECTULMAM" AaNbHENLero ycnewHoro n am-
HaMWYHOro pPa3BUTUS, MPOABWIKEHUS MaTepmarnoB 0 3agadax, Nnpobnemax n ycrnexax HerocyaapCTBEHHbIX
MEHCMOHHbIX (POHA0B B 06/1aCTV HEFOCYJAPCTBEHHOIO NMEHCUOHHOIO 06ecnevYeHnsa n 0643aTesibHOro NneH-
CMOHHOI0 CTpaxoBaHns Ha NpPeanpuaTUsIX, B OpraHbl rOCY0apCTBEHHOW BNAcTU, CPean HaceNeHns, Haaexx-
HOCTM B [ENIOBbIX NapTHeEpPax 1 NpouseTaHus!

7Kenaem BCEM COTPYAHMKAM »KypHana 1 Kosnsieram Kpernkoro 310p0BbS, yaa4y 1 yCnexos, BOMIOLLEHUS
B XM3Hb BCEX 3aMbICJI0B, CHaCTbs 1 6naronony4ums!

MpeangeHt HIMND “TrA3OOHO" 0. LLlamanoB

MockBa, 27 nona 2005 roga

XO0Tenochb 6bl BbICKAa3aTb C10BA UCKPEHHEN NMPU3HATENBHOCTU U 61aro4apHOCTV pefakLUMOHHOM KOosl-
nerum >xypHana "lNeHCUOHHbIe OHAbI N NHBECTULIMK" N, B 0COOEHHOCTN, NINYHO Muxawnny Mnbniy Anexm-
HY 3a TO, 4YTO BOT Y)Ke [eCATb JIET BALLUM 3HTY31A3M N CAMOOTBEPXXEHHOCTb Aat0T HAM BO3MOXXHOCTb pery-
NIAPHO 0OMEHNBATLCH MHEHUSIMU U BbipabaTbiBaTb KOJIIIEKTVBHYH TOYKY 3PEHUS MO BCEM BOMPOCAM MeH-
CUOHHOrO 06ecneYeHns poccuiicknx rpaxgaH. CrnoXHO NepeouleHNTb BaXXHOCTb LLUMPOKOrO 06CYXXAeHUS
BCEr0, 4YTO CBSI3@aHO C MEHCUMOHHbLIM 06ecnevYeHneM, MOCKOSbKY BOMNPOCHLI 6yayLMX MNEHCUIA 3aTparvBaroT
WHTEPECHI ECATKOB MUJIIMOHOB JIFOEN, a BCE PELLEHVS MO HAM BCerfa naroTcsd 0YeHb HENMPOCTO 1 60e3-
HeHHO. Camoi HarnggHOW WANCTPAUVEn K BbILLUECKA3aHHOMY SIBNISETCS XO4 PedopMbl OTEYECTBEHHOM
NMEeHCUOHHOM cuUcTeMbI. [ToCKoNbKY NHO60E NMONe3HOE U XOPOLLEee Aesio He ObIBaeT MPOCTbIM U JIEFKUM, a
M30aHve XypHana UCKIK4YeHEM U3 3TOro NpaBuia y>K TOYHO He ABNSIETCS, TO MOXKHO TOSTbKO A0rafblBaTb-
CS, Kakne TPyAHOCTY BaM MpUXoAuTCs NPeofosieBaTb, YTOObl Mbl B OYEPELHON pa3 MMEeNN BO3MOXXHOCTb
JepXXaTb B pyKax CBeXXui HoMmep. H1U3Kni noknoH Bam 3a 3To0.

Bopoa, Kak n3BeCTHO, KAMEHb TOYUT, BOT U BalLl XKypHasi BMECTE CO BCEMUW HAMW MOATOYMUS-TAKMU MJ10-
TUHY HEMNOHUMaHUS Mexay 6U3HecoM M YMHOBHUKamW. [ocnedHee BpeMs BCE Yalle U Yalle B pasHbIX
CMW ctann nosiBNsATbCA NHTEPBbLIO BbICOKOMOCTABIIEHHbIX MPaBUTENbCTBEHHbIX YHOBHWKOB C BIMOJHE, MO
MOEMY MHEHWNKD, CBOEBPEMEHHbBIMU NPEAJIOKEHNAMM MO UCMOSMb30BAHMIO BCE YBENMYMBAOLLErOCA 0O6bemMa
MEHCUOHHbIX HAKOMMEHWUI, MOCKOSIbKY falibHelllee YBENMNYEHNE TOCYAAPCTBEHHOIO A0JIra 3a UxX CHeT cebs
MCYePNbIBAET. ATV NPeaSIOXKEHNSA KacakoTcs 6osee LWMPOKOro NpUBIIEHEHNS K yNpaBiieHno HaKoMIeHUsIMU
YacTHbIX YK, pacliMpeHnto cnekTpa NMHCTPYMEHTOB, B KOTOPbIE X MOXXHO BK/ablBaTb, BKIOYaa HeOBW-
XXUMOCTb, paankanbHO 60Jiee LLUNPOKOro y4acTust rocyapcTea B nponaraHae NeHCUoHHOW pedopMbl, TO
€CTb BCEro TOro, 4T0 He pa3 06Cy)X[anochb Ha CTpaHMLUax Ballero XypHana. EcTe Hagexnaa, 4to ecnum 3tu
npo6siemMbl Ha4anu 06CY)XKAaTbCH Ha TAKOM YPOBHE, TO X PELUEHUS HE NPpUAOEeTCs »AaTb bnvxarnwimne ne-
CATb NIeT, HO 3TOT MPOLEeCC HAaAo ycKopATb. ONATb »Ke Ball »XypHan MOXXeT cAenatb ANns 3TOro OYeHb U
04€eHb MHOr0€e, a Mbl 6yZIEM 130 BCEX CWJ MOMOrarh.

2Kenato [onrmx et UHTEPECHOM 1 NNOLAOTBOPHON paboThl M HAZAEKCh HA AalibHENLLIEE COTPYAHUYECTBO.

["eHepanbHbI anpekTop "YK Poc6aHka" B. AnekceeB
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