[Ipunoxenue

K nipuka3y banka Poccuu
ot 27 mag 2020 rona

Ne OZ1-837

Cuenapuu cTpecc-TecTUpoBaHusl (UHAHCOBON YCTOMYUBOCTH
HETOCYapCTBEHHBIX IEHCUOHHBIX (DOH/IOB

Cuenapuit Ne 1

1. JIelcTBYIOT yCJIOBHS, MNPEAyCMOTPEHHBIE TPEOOBAHUIMU K CTpecc-
TECTUPOBAHUIO HErOCYJapCTBEHHOTO NEHCHOHHOro ¢oHna (mgaiee — QoHn),
MPOBOAMMOMY  C  HCIOJB30BAaHMEM  CIIEHAPUEB  CTPECC-TECTUPOBAHMS,
pa3pabotannbix bankom Poccum, ycraHoBneHHbIMU YkazanueM banka Poccun
or 4 mtons 2016 roma Ne 4060-Y «O TpeOoBaHMAX K OpraHU3alUU CHCTEMBbI
YIpaBJICHUS pucKamu HEroCyJ1IapCTBEHHOTO MIEHCUOHHOTO dbona»
(c m3meHeHusaMM) (nanee — TpeOoBaHUS K CTPECC-TECTUPOBAHUIO), a TAKXKE 00IIHe
YCJIOBUS CLICHApHEB, U3JIOKEHHbIE B MPUIOKEHUH 1 Kk HacTosuuM CrieHapusim
(manee — OO1IME YCIOBUS CIICHAPHECB).

2. AHaTM3UPYEMBIi IEPUOJT — TISATH JIET.

3. OTCYTCTBYEeT OTTOK 3acTPaxOBaHHBIX JHUI[ W (WJIM) YYaCTHUKOB M
BKJIQTYUKOB 13 (OHA.

4. Tlponaxka akTUBOB HE OCYIIIECTBIISCTCS.

Cuenapwuit Ne 2

1. JIecTBYIOT yClOBUSA, YyCTaHOBJEHHble TpeboBaHHAMH K CTpecc-
TecTupoBaHuto, OOIIME YCIOBUS CLIEHAPUEB, a TAKKE JOMOJHUTEIbHBIE YCIOBUS
cueHapueB Ne 2-5, W310KEHHBIE B NMPWIOKEHUM 2 K HacTtosmuM CreHapusm
(manee — JlonoJHUTEIbHBIC YCIOBHS clieHapueB Ne 2-5).

2. AHanu3upyemblil IEpUO — OJUH KBapTall.

3. HabGmromaeTcst cHMKeHUE IMKBUHOCTH phIHKA B | KBapTare.



Cuenapuii Ne 3

1. JICWCTBYIOT yCIIOBHS, TpeaycMOTpeHHbIe TpeOoBaHHMSIMH K CTpecc-
tTectupoBanutio, OOIHE YCIOBHS CIIEHAPUEB, a TaKkke JlOTIOTHUTEIbHBIE YCIOBHS
creHapueB Ne 2—5,

2. AHaTM3UPYEMBIiA ITIEPHOJT — JIBa KBapTaJa.

3. HaGmromaeTcst cHMKEeHHUE JIMKBUIHOCTH phIHKa BO || kBapTae.

Cuenapmit Ne 4

1. JlelicTBYIOT yCJIOBHS, TpeaycMoTpeHHble TpeOoBaHMSAMH K CTpecc-
TecTupoBaHuio, OOIHE yCIIOBUS CIICHAPHEB, a TakKe J|OMOIHUTETBHBIC YCIOBUS
crieHapueB Ne 2—5,

2. AHaNMM3MpyeMbIil IEpUOaT — TPU KBapTasa.

3. HaGmronaeTcs cHmkeHune TMKBUIHOCTH phiHKa B |11 kBapTae.

Cuenapmit Ne 5

1. JIelicTBYIOT yCIIOBUSA, NpeaycMOTpeHHble TpeOoBaHUSIMH K CTpecc-
TecTUpoBaHuio, OOIIKE YCIOBUS CLIEHAPHEB, a TaKkkKe JJOMOTHUTENbHBIE YCIOBUS
crieHapueB Ne 2—5,

2. Ananu3upyemblil IeprUo/I — YeThIpe KBapTala.

3. HabnmronaeTcst cCHI>KEHUE JIMKBUAHOCTH pbiHKa B IV kBapTare.



[Ipunoxenue 1
K CIIEHApUSIM CTPECC-TECTUPOBAHUS
(hUHAHCOBOHN YCTOMYUBOCTH
HErOCY/IapCTBEHHBIX IIEHCUOHHBIX
dhoH0B

OO01uMe ycioBHs CLICHApUEB

PEBI[CJI 1. 3HayeHUs OCHOBHBIX ITOKa3aTesIeH CIICHApHUCB
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1 15,0 3,39 -7,76 3,09 4,37 0,940 | 1,000 | -9,42 -4,64 2,45 2,91
2 10,0 4,23 -8,78 12,42 8,22 0,824 | 1,000 | -12,43 | -4,20 -3,17 3,69
3 15,0 4,89 -7,64 | 2,08 3,09 | 0,798 | 0,971 | 3,92 2,68 2,48 3,24
4 20,0 474 | -591 | 6,23 | -5,33 | 0,795 | 0,943 | 8,16 3,00 2,84 | -5,19
5 25,0 3,88 4,28 -5,17 -4,28 | 0,810 | 0,914 8,01 2,50 2,29 -9,14
6 30,0 3,15 558 | -404 | -3,18 | 0,814 | 0,886 | 5,34 2,15 1,93 | -12,38
7 35,0 2,54 4,44 -3,27 -2,42 | 0,808 | 0,857 3,87 1,92 1,67 | -14/41
8 40,0 2,25 4,06 -2,45 -1,62 | 0,800 | 0,829 3,30 1,77 156 | -12,38
9 44,0 2,09 4,12 -1,67 -0,85 | 0,800 | 0,800 2,48 1,67 1,46 -7,66
10 47,0 2,11 3,88 -1,15 -0,35 | 0,799 | 0,800 1,85 1,61 1,36 -2,89
11 50,0 2,26 390 | -1,00 | -0,22 | 0,796 | 0,800 | 1,72 1,56 1,34 2,30
12 50,0 2,50 3,38 0,14 0,89 | 0,800 | 0,800 | 2,10 1,54 1,28 4,58
13 50,0 2,75 29 | -0,19 0,54 | 0,802 | 0,800 | 2,23 1,52 1,30 7,80
14 50,0 3,00 2,63 | -0,26 0,45 | 0,803 | 0,800 | 2,02 1,50 1,28 8,83
15 50,0 3,25 2,33 -0,31 0,39 0,800 | 0,800 1,87 1,50 1,58 9,00
16 50,0 3,48 1,83 -0,12 0,55 0,797 | 0,800 1,97 1,49 1,26 8,17
17 50,0 3,67 1,47 0,04 0,70 0,792 | 0,800 2,06 1,49 1,27 6,25
18 50,0 3,80 1,20 0,13 0,77 0,787 | 0,800 2,08 1,48 1,25 4,56
19 50,0 3,89 0,97 0,17 0,79 0,782 | 0,800 2,07 1,48 1,55 3,24
20 50,0 3,93 0,82 0,31 0,92 | 0,777 | 0,800 | 2,16 1,48 1,27 1,99

*M3meHeHne 3a | kBapTaj cYMTacTCS OTHOCHUTEIIFHO 3HAUCHUS ITOKa3aTelsl Ha PacYeTHYIO Jary.
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111696 | 17,36 | 10,65 | 0,989 | 0,02 0,06 0,05 0,03 0,04 0,03 3,85 | 12,07 | 4,91
2 117,13 ] 20,02 | 15,55 | 2,073 | -0,03 | -0,01 | 0,01 | -0,04 | -0,06 | -0,05 | 3,69 4,24 3,78
3 | 561 7,25 6,56 | 2,566 [ 0,00 0,00 0,00 0,00 0,00 0,00 3,24 0,44 1,39
4 1-13,06 |-13,83 | -11,71 | 1,995 | 0,04 0,07 0,08 0,03 0,05 0,05 | -5,19 | -6,77 | -8,99
5 1-13,23|-13,37 | -11,25| 1,516 | 0,07 0,11 0,12 0,05 0,07 0,07 | -9,14 |-10,19 | -10,10
6 |-10,97| -9,84 | -8,05 | 1,241 | 0,07 0,11 0,11 0,05 0,06 0,06 |-12,38(-13,23|-12,03
71 -899 | -7,15 | -5,65 | 1,078 | 0,06 0,10 0,10 0,04 0,06 0,06 |-14,411-14,06|-12,61
8| -6,03 | -433 | -330 | 0,978 | 0,10 0,11 0,09 0,05 0,06 0,07 |-12,38-10,94 | -9,65
91 -29 | -202 ] -161 (0,921 | 0,14 0,12 0,09 0,04 0,06 0,06 | -7,66 | -6,12 | -5,32
10| -0,78 | -0,59 | -0,58 | 0,888 [ 0,08 0,09 0,08 0,04 0,05 0,06 | -2,89 | -1,06 | -0,91
11 0,60 0,28 0,11 | 0,868 | 0,13 0,11 0,08 0,04 0,05 0,06 2,30 3,13 2,70
12| 1,92 1,08 0,58 | 0,858 | 0,08 0,08 0,07 0,03 0,04 0,04 4,58 5,69 4,92
13| 3,36 191 1,02 | 0,849 | 0,10 0,09 0,07 0,03 0,04 0,04 7,80 8,29 7,22
141 3,97 2,29 1,24 | 0,843 | 0,09 0,08 0,06 0,03 0,04 0,04 8,83 8,94 7,86
15| 4,24 2,48 1,36 | 0,840 | 0,09 0,08 0,06 0,02 0,03 0,03 9,00 8,82 7,83
16 | 4,02 2,40 1,32 | 0,839 | 0,09 0,07 0,05 0,02 0,03 0,03 8,17 7,55 6,77
17 ] 3,20 1,94 1,08 | 0,838 | 0,08 0,07 0,05 0,02 0,03 0,03 6,25 5,64 5,10
18 | 2,40 1,47 0,83 | 0,839 | 0,08 0,07 0,05 0,02 0,03 0,03 4,56 4,10 3,72
19 1,74 1,08 0,61 | 0,839 | 0,08 0,06 0,04 0,02 0,03 0,03 3,24 2,83 2,57
20| 1,09 0,68 0,39 | 0,840 | 0,07 0,06 0,04 0,02 0,02 0,02 1,99 1,56 1,42

*U3menenue 3a | KBapTaJl CYATACTCA OTHOCUTCIIbHO 3HAUYCHHNS NMTOKA3aTCJId Ha paCUCTHYIO AaTy.

Paznen 2. YcnoBust asis onpeieieHus BEpOATHOCTH J1eOoJITOB

2.1. BepositHOCTh neponTa TO TOCYNAapCTBEHHBIM IIEHHBIM Oymaram W

BeposITHOCTH fehonTa Poccuiickoit deneparuu B nurie MuHuctepcTBa GUHAHCOB

Poccuiickon denepanuu, sBIAOLIECHCS TAPAaHTOM 110 AKTUBY, B KaXJ0M KBapTaJIe

paBHa 0.




2.2. BeposiTHOCTE AedoaTa MO KaXXAOMY MHOMY aKTHBY, 3a UCKIIOYEHHUEM
aKTUBOB, IIPETYCMOTPEHHBIX a03a1ieM neBAThIM yHkTa 2.1 TpeboBanuii k cTpecc-
TECTUPOBAHUIO, BEPOSATHOCTH Je(oJiTa MO KAKIOMY 3MHUTEHTY, KOHTPAarcHTY
dbonma, mopyuntento (rapaHTy) MO aKTHBY (lajee — MOPYYHTENIh 10 aKTHBY),
IOPUINYECKOMY JIMIY, KOTOPOE CPEAU FOPUANYECKUX JIUL, KOHTPOIMPYIOLIUX WIN
OKa3bIBAIOIINX 3HAUYUTEIBHOE BIMSHHWE HA HauOOJIbILIEE KOJIMYECTBO SMUTEHTOB
[EHHBIX OyMmar, COCTaBIISIONIMX aKTUBBI (OHAA, U (MJIM) KOHTpAreHToB (oHMIa B
rpymIe Juil, o0agaeT HauoobllIel BEpOSTHOCTBIO AedoiTa (ajee — KII0UeBOe
JULO TPYIIIBI), B KAKJIOM KBapTaje ONPEAENIAIOTCS B 3aBUCHMOCTU OT TPYIIIBI
KPEIUTHOTO KauyecTBa aKTUBA, SMUTEHTA, KOHTPAreHTa (poHa, KJIFOUYEBOTrO JIUIA
IpyNIbl, IOPYYUTENS 110 AKTUBY (Jlajiee — rpynna KpeJUTHOIO Ka4ecTBa) C yUeTOM

ITOJIOKEHUM, IPETYCMOTPEHHBIX MYHKTaMH 2.3—2.5 HaCTOSAIIEro pas3aena:

Homep Howmep xBapTana
coentHor T | 2 | 38 | 1 | 8 | 9 | 1020
KadecTBa BepositHOCTE nedonra, %

1 0,113 0,137 0,161 0,137 0,113 0,089 0,065
2 0,131 0,161 0,191 0,161 0,131 0,101 0,070
3 0,215 0,257 0,299 0,257 0,215 0,174 0,132
4 0,400 0,477 0,553 0,477 0,400 0,323 0,247
5 0,556 0,658 0,761 0,658 0,556 0,455 0,353
6 1,182 1,410 1,640 1,410 1,182 0,956 0,730
7 1,859 2,189 2,521 2,189 1,859 1,533 1,210
8 6,846 7,577 8,327 7,577 6,846 6,132 5,433
9 15,910 15,910 15,910 15,910 15,910 15,910 15,910
10 100 - - - - - -

2.3. I'pynma KpeauTHOTO KayecTBa OMPENEseTCs B COOTBETCTBHUHU
¢ nyHktoM 2.1 TpeOoBaHUIl K CTpPECC-TECTUPOBAHHUIO B 3aBUCHUMOCTU OT
IPUCBOCHHOI'O aKTUBY, SMUTEHTY, KOHTPAreHTy (hOH/Ia, MOPYUUTENIO 110 aKTUBY,
KJIFOYEBOMY JIMILy TPYHIbl KPEAUTHOIO PEUTHHra (IpyU HAJIUYUM Yy AKTHUBA,
AMUTEHTA, KOHTpareHTa (oH/1a, TOPYUUTENIs IO AKTUBY, KIIFOUEBOTO JIULA TPYIIIBI
PEUTUHIOB HECKOJBKHUX KpPEIWUTHBIX PEUTHHIOBBIX AareHTCTB, B TOM YHUCIE
WHOCTPAHHBIX KPEIUTHBIX PEUTUHIOBBIX AareHTCTB, BBIOMpAaeTCs KpEeIUTHBIN
PEUTHUHT, HA OCHOBE KOTOPOI'0 UM OYJIET MPUCBOEHA IpyNa KPEAUTHOTO KaueCTBa

C HAMMEHBIIIUM HOMEPOM) UJIU B 3aBUCUMOCTH OT CPEHEN HCTOPUUECKOM TO/10BOM



4acTOThI 1e(h0oNTOB OOBEKTOB PEUTUHTa C COMOCTABUMBIM YPOBHEM KPEIUTHOTO

pUCKa TO OOIIEAOCTYIHBIM JIaHHBIM 3a HaumboJjiee KOPOTKHIl MEepuoJ IO

00I1IeIOCTYITHBIM  TaHHBIM,

MPEALIECTBYIOLINE PACUETHOM AaTe:

HO HC MCHCC UYCM 3a IIOCIICOHUC 25 JICT,

Howmep PelTuHIu KpeqUTHBIX PEUTUHIOBBIX ar€HTCTB Cpennsis
TPYIIIBI , HCTOpHYECKast
M .
kpeaut- | Standard oody’s Fitch rofioBast
Investors . Oxcnept PA AKPA
Horo | & Poor’s . Ratings 4acToTa
Service
KauecTBa nedonaToB
BBB-u | Baa3u | BBB-u rUAAA, AAA(RU), o 0
. BBILIIE BBIIIIE BBIIIIE rUAAA sf* AAA(ru.sf)* [0%; 0.27%)
rUAA+, ruAA, AA+(RU), AA(RU),
2 BB+ Bal BB+ 27%; 0,4%
a ruAA+.sf* ruAA.sf* | AA+(ru.sf)*, AA(ru.sf)* [0.27%; 0.4%)
rUAA—, TUA+, AA-(RU), A+(RU),
BB Ba2 BB 4%; 0,7%
3 a rUAA-sf*, ruA+.sf* | AA—(ru.sf)*, A+(ru.sf)* [0.4%; 0,7%)
ruA, ruA-, A(RU), A—(RU), o 0
4 BB- Ba3 BB- ruA.sf*, ruA—sf* A(ru.sf)*, A—(ru.sf)* [0.7%; 1,13%)
ruBBB+, ruBBB, BBB+(RU), BBB(RU),
5 B+ Bl B+ ruBBB+.sf*, BBB+(ru.sf)*,BBB(ru.sf) | [1,13%; 2%)
ruBBB.sf* *
ruBBB-, ruBB+, BBB—(RU), BB+(RU),
6 B B2 B ruBBB-.sf*, ruBB+.sf* BBB—(ru.sf)*, [2%; 2,9%)
BB+(ru.sf)*
ruBB, BB(RU), ore 100
! B- B3 B- ruBB.sf* BB(ru.sf)* [2.9%; 10%)
ruBB-— u Hike, BB—(RU) u umxe,
8 CCC-C| Caa-C |CCC-C 10%; 100%
ruBB—.sf* u Huxe BB—(ru.sf)* u nuxe [10%; ‘]
EIeT Her Her Her Her Her
9 perTHHT . . . .
a peUuTHHIa | pPCUTUHTA peuTuHra peuTHHra JaHHBbIX
rub, D(RU), 0
10 D D D ruD.sf* D(ru.sf)* 100%
* — JIJ1st UIOTEYHBIX 1IEHHBIX OyMmar.
2.4. Homep Tpymmbl KpEeOUTHOTO KadecTBa aKTHBOB, COCTABJISIOIINX

INCHCUOHHBIC HAKOIIJICHW A, ICHCUOHHBLIC PE3CPBLI U COOCTBEHHBIC cpeacrtBa (bOHHa,

YBCIIMYNBACTCA HAa COOTBETCTBYIOIICC YHUCIIO CTyneHeﬁ B 3aBUCHUMOCTH OT HOMCpa

IPYIIbI CHXKEHUS, OTIPEICICHHOMN ISl SMUTEHTOB U (UJIM) KOHTpareHToB (hoH/a:

Howmep rpynmnst
CHIDKEHUS

KadyeCcTBa

KonnuecTBo cryneHeil, Ha KOTOPOE YBEINYMBAETCSI HOMED IPYIIIbI KPEAUTHOTO

1

3

2
3
4

2
1
0




2.4.1. K rpynne cHmkenus Ne 1 OTHOCHTCSI SMUTEHT U (WJIM) KOHTPAreHT
¢doHa, aKTUBBI KOTOPOTO cOCTaBIAIOT Ooiiee 10% MeHCHOHHBIX HAKOTICHUH W
NIEHCUOHHBIX PE3EepPBOB, 0€3 yueTa SMHUTEHTOB U (MJIM) KOHTPAreHTOB (OHJA IO
aKTHBaM, YKa3aHHbIM B NyHKTe 2.1 HacTtosimiero paszaena, u HeOaHkoBcKoi
KPEAUTHOM OpraHu3allMid — IEHTPaJIbHOrO KoHTpareHTa «HaruoHanbHbIN
KJIMPUHTOBBIN 1IeHTp» (AkunoHepHoe 061ecTBo) (nanee — HKO HKIY).

2.4.2. K rpynne cHmxkeHuss No 2 OTHOCUTCS SMUTEHT U (WUJIM) KOHTParceHT
dboHIa, aKTUBBI KOTOPOT'O COCTABIAIOT CBBIIE 7,5% 1 10 10% BKIHOYHUTETHEHO
MEHCUOHHBIX HAKOIUICHWM WJIM MEHCHOHHBIX PE3epBOB, 0€3 ydyeTra IMUTEHTOB U
(wn) KOHTpareHToB ()OHAA MO aKTUBAM, YKa3aHHBIM B MyHKTe 2.1 HacTosuiero
pazaena, 1 HKO HKII.

2.4.3. K rpynne camxkeHuss No 3 OTHOCHTCS SMUTEHT U (WMJM) KOHTParcHT
(oHIa, aKTUBBI KOTOPOTO COCTABIAIOT CBbIIE 5% u 70 7,5% BKIIOUUTEIBHO
NEHCUOHHBIX HAKOIUJICHWM WJIM MEHCUOHHBIX PE3epBOB, O€3 yuyeTa 3MUTEHTOB U
(wn) KOHTpareHToB ()OHAA MO aKTUBAM, YKa3aHHBIM B MyHKTe 2.1 HacTosuiero
pasznena, 1 HKO HKII.

2.4.4. K rpynne cHmxkeHus Ne 4 OTHOCUTCS SMHUTEHT W (WJIM) KOHTPAreHT
(oHIa, aKTHUBBI KOTOPOTO COCTaBISIOT 10 5% BKIIOYUTENBHO NEHCHOHHBIX
HaKOIUIGHUH WJIM TIEHCHOHHBIX pE3epBOB, 0€3 ydeTa HSMHUTEHTOB U (WIJIH)
KOHTpareHToB (hoH/a 10 aKTUBaM, YKa3aHHBIM B IyHKTE 2.1 HacTosIero pasaena,
n HKO HKII.

2.4.5. Ecnmu nns oMATEeHTa W (MJM) KOHTpareHTa (JoHIa B COOTBETCTBHH C
noAnyHkTamu 2.4.1-2.4.4 HacTOSIIEr0 NYyHKTa MOXET OBITh OMNPEACIICHO
HECKOJIBKO TPYNI CHIJKEHHUS, BbIOMpaeTcs rpynmna CHIKEHHS C HauOOJbIIUM
YHCJIOM CTYIIEHEM.

2.5. B ciydae ecnu mopy4MTenb MO aKTUBY WJIM KIFOYEBOE JIMIIO TPYIIIbI
ABIISIETCS TAKKE€ AMHUTEHTOM WJIM KOHTPAareHTOM (OHJa, B OTHOILIEHWU HETO

NENUCTBYIOT MOJIOKEHHUS], PEYCMOTPEHHBIE TYHKTOM 2.4 HACTOSIIETO pa3ea.
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Pa3xen 3. YcaoBus o1 OLIEHKA aKTUBOB

3.1. [Ipu ompeneneHUu CTOMMOCTH AaKUWMWA U J0Jled B OOIIECTBaxX C
OTPAaHUYEHHONW OTBETCTBEHHOCTHIO BBIOOp MHJEKCAa aKIM OCYIIECTBISETCS B
3aBUCUMOCTH OT CTPAHbI, B COOTBETCTBHH C 3aKOHOJIATEIBCTBOM KOTOPOW CO3/1aH
AMUTEHT aKUui (0OIIECTBO C OrPaHUYCHHON OTBETCTBEHHOCTHIO). ECu SMUTEHT
akiui (oOIIeCTBO ¢ OTPaHMYEHHOW OTBETCTBEHHOCTHIO) CO37aH (CO3/1aHO) B
cooTBeTcTBUHM ¢ 3akoHoAaTebecTBOM CIIIA, nucnonbsyercs unnexke S&P 500. Eciu
SMUTEHT akuui (0OIIEeCTBO C OrPaHUYEHHOM OTBETCTBEHHOCTHIO) CO3/aH
(co31aH0) B COOTBETCTBHHM C 3aKOHOJATEIBCTBOM CTpaHbl — ujieHa EBponeiickoro
coro3a, ucnoiib3yercs naaeke STOXX Europe 600. 1Ipu onpenenennn crouMoctr
UHBIX aKUMW U Josed B oOmiecTBaX € OrPaHUYEHHOM OTBETCTBEHHOCTHIO
HCTIONb3yeTcs nHAeke Mocbupxu.

3.2.Ilpu ompeneneHUH CTOMMOCTH OOJUTalMi, OLICHMBAEMBIX 110
CTOMMOCTH, OTJIMYHOH OT aMOpPTHU3MPOBAHHOW, BHIOOp KpHUBOM OECKYNOHHOU
JOXOJAHOCTU TOAXOAAIIMX (PElIeBAaHTHBIX) TOCYIAapCTBEHHBIX LEHHBIX Oymar
OCYLIECTBJISIETCS B 3aBUCUMOCTH OT BaJIIOTHI, B KOTOPO BBIPAKEH HOMMHAI
oOnuranuu. Eciy HoMuHan o0auraiuy BeIpaxkeH B pyOJIsiX, UCIONb3YEeTCsl KpUBas
OECKYNOHHOM JOXOJAHOCTU POCCHMCKMX TOCYIapCTBEHHBIX LIEHHBIX OyMar
(o6muranmii GpeaepanbHOro 3aiima)l, ecim HoMUHA OOGIUI MU BEIPAXKEH B €BPO —
KpHBas OECKYNOHHOM JOXOMHOCTH TOCYIAPCTBEHHBIX HEHHBIX Oymar ®OPI? B
OCTaJbHBIX  CIyYassX MCHOJb3yeTCd KpHuBasi OECKyHNOHHOM  JOXOJIHOCTU

rOCyIapCTBEHHBIX IeHHBIX Oymar CIITASZ,

!3nauenns  kpuBOii  OECKYMOHHOM  JOXOJHOCTH  TOCYJapcTBEHHBIX — oOyuramuii (%  TOOBBIX):
https://www.cbr.ru/hd_base/zcyc_params/.

2 3navenus KpUBOH GECKYIIOHHON JOXOJHOCTH TOCY/apPCTBEHHBIX HeHHbIX OGymar ®PT (Daily term structure on
listed Federal securities (PDF): https://www.bundesbank.de/en/statistics/money-and-capital-markets/interest-rates-
and-yields/tables-793728.

3 3nauenus KpUBOM GECKYNIOHHON JOXOIHOCTH rocyaapcTBeHHbIX HeHHbix Oymar CIIIA (Daily Treasury Yield
Curve Rates): https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/Pages/TextView.aspx?data=yield.
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Paznen 4. YcnoBust 11t O1EHKH 0053aT€IbCTB U MMOCTPOSHUS IMMPOTHO32
JIEHEXHBIX TOTOKOB 0 00s3aTEIbCTBAM

4.1. OTCYTCTBYIOT NOCTYIUIEHUS B (DOH] CPEICTB NEHCUOHHBIX HAKOIUJIEHUI
U TICHCUOHHBIX PE3€PBOB.

4.2. BeposiTHOCTh ~ CMEpPTH  3aCTPaxOBaHHBIX JIMI] U  YYaCTHUKOB
OTIpE/ICNSACTCS HAa OCHOBAaHUU JAHHBIX TaOJMIl CMEPTHOCTH, ITyOJIMKYEMBIX
®enepalibHOM CITyK001 rOCy1apCTBEHHOW CTaTUCTHKH, B 3aBUCUMOCTH OT T10J1a U

BO3pacTa (PU3NYECKUX JIUILI.

Pa3z[en 5. YcaoBus JJIA1 OOCHKH OCTAaTKOB Ha CIICOHAJIBHBIX CUCTax
BHYTPCHHCTO YUCTA, CO3AAHHBIX IJIA YUCTa IIPOTHO3UPYCMBIX JCHCKHBIX
IIOTOKOB 110 aKTHBaM U 003aTCILCTBAM (aHaJIHTquCKHX C“I@T&X)

5.1. Jlosis 4yacTUYHO BO3MENIAEMON CTOMMOCTH aKTUBOB IpH UX Aedonre
onpeaensieTcss B COOTBETCTBUM C nmoanyHkTamu 5.1.1-5.1.4 HacTosiiero nyHkra:

5.1.1. JIonst 9aCTUYHO BO3MEIIIAEMOM CTOMMOCTH aKIuil paBHa (.

5.1.2. B cyvae aedonra akTHBOB FOPUINYECKUAX JIUI], OTHECCHHBIX K 9-1 U
10-#1 rpyrmimnaM KpeIMTHOTO Ka4yecTBa B COOTBETCTBUU C TPEOOBAaHUSIMU MTyHKTA 2.3
pazziena 2 HaACTOSIIEro MPUIIOKEHUS, HE HMMEIIIMX 3ajora, JO0Js YacTUYHO
BO3MEIIIAEMOM CTOUMOCTH JAHHBIX aKTUBOB paBHa (.

5.1.3. B ciyuae nedonra akTMBOB, IO KOTOPBIM MPUCYTCTBYET 3aJIOT, JIOJIS
YAaCTUYHO BO3MENIAEMON CTOMMOCTH JaHHBIX akTUBOB paBHa 100%.

5.1.4. B cnydae nedonra MHBIX aKTUBOB, IO KOTOPBIM OTCYTCTBYET 3aJIOT,
JI0JIsl YACTUYHO BO3MENIAEMON CTOMMOCTHU JJAHHBIX aKTHUBOB paBHA 35%.

5.2. 3HayeHUsT TPOIICHTHBIX CTABOK, HAYMCIISIEMbIX Ha OCTaTOK Ha
AHATUTHYECKOM  CYeTe  KaXJOoro W3  aHAIM3UPYEMBIX  TOpTQee,
peayCMOTPEeHHBIX MyHKTOM 1.2 TpeGoBaHMii kK CTpecC-TECTUPOBAHUIO, 3aBUCST OT
Jyaria3oHa 3HAYCHWM JAaHHOTO OCTaTKa, C YYE€TOM 3Ha4yeHUM JT0XOIHOCTHU
obnuranuii geaepanbHOTO 3aiiMa I TIepuojia B JBa TOfa, MPETyCMOTPEHHBIX

pasaciiom 1 HACTOAIICTO ITPUIIOKCHUSA:
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Jwnanazon
Ne 3HAYE€HHI OCTaTKa Ha Benuuuna npoueHTHOM
Pa3mep 0a3bl HauUKCIICHHS
/it aHAINTHYECKOM CUETE CTaBKHU
1 | bonbme 0 JByxneTHss CTaBKa no | Becb ocTaTok Ha aHAIUTHYECKOM
obiranusaM  ¢enepaisHOTo | cueTe
3aiima, YMHOXXCHHAasi  Ha
koapdunuent 0,7
2 | Mensme 0, HO He mpesbrmaeT mo | 0% Becp ocraTok Ha aHATUTHIECKOM
MOJYJIFO OCTaTOK Ha OaHKOBCKHX cuere
CYETaX U MHBIX CUYETaX, OTKPHITHIX
Ha OCHOBAaHWM JIOTOBOPOB, HE
NpeyCMaTPUBAIOIINX HEYCTOMKY
(mtpadbl, TEHH) 3a JOCPOYHOE
pacTopkeHue (manee — cuer), B
aHanu3upyeMoM noprdene Ha
Havaso aHAIM3UPYEMOTO
KBapTaia
3 | Menpme 0 u mpesbimaer 1o | JByXJeTHAA craBka 1o | CyMMma ocTaTka Ha aHAIUTHICCKOM
MOJYJIIO OCTaTOK Ha cderax B | oOnuramusiM  QelepaiabHOro | cyeTe W OCTaTka Ha cdeTax B
aHanu3upyeMoM noprdene Ha | 3aliMa,  YMHOXKEHHas  Ha | aHaIM3UpyeMoM  IopTderne  Ha
Havaso aHanmu3upyemoro | ko3¢ ¢unuesr 1,5 HayaJo aHaJIu3UPyeMOro KBapTaja
KBapraja
4 | Menpme 0 u mpesbimaer naubo | JByxyeTHss cTaBka 1o | BenmumHa ocTtatka Ha cyerax B
paBeH IO MOAYNIO pasMmepy | obomuranusM  QeaepaqbHOTO | aHAIM3UpyeMoM  mopTdene  3a
YHCTHIX aKTHBOB aHAIM3UPYEMOTO | 3aiiMa,  YMHOXXCHHasi  Ha | BBIYETOM  CTOMMOCTH  YHCTBIX
noptgens B Havane | koaddunmenr 1,5 aKTHBOB aHaJIM3UPYEMOTO
aHAIM3MPYEMOTO KBapTaja noptderns Ha HayaJo

AHAJM3UPYEMOT0 KBapTana
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[Tpunoxenue 2

K CLIEHApHUsIM CTPECC-TECTUPOBAHUS
(hUHAHCOBOHN YCTOMYUBOCTH
HErOCY/IapCTBEHHBIX IIEHCUOHHBIX
dhoH0B

JononHuTenbHbIE yCclIoBUS clieHapueB Ne 2-5

1. JTo HacTyrieHUS Mepuoda CHWKEHHUS JIMKBUTHOCTH PBIHKA IMPOJaKa
aKTUBOB HE OCYIIECTBIIACTCS.

2.Ilpu HacTyrmieHMM TIEpHOJAa CHUXXEHHUS JIMKBUIAHOCTU pBHIHKA HE
JOMYCKAeTCsl  YBEIUYECHHE MO0 MOAYJIIO OTPHUIATENFHOTO  OCTaTka Ha
aHanuTHdeckoMm cuere. OObEM MPOJIaK aKTUBOB OIPAHMYEH U PACCUUTHIBACTCS
CIEAYIOIIMM 00pa3oMm:

CpeIHETHEBHOM 00BEM TOPTOB B PyOJISX MO KAXKIOMY aKTHBY 32 TIOCIICTHUE
TPH MecslIa JI0 JaThl pacueTa ymMmHokaeTcs Ha 60 u Ha koaduruent 0,3. [Tpu rTom
pacdeT CpeaHEAHEBHOTO OOBEMa TOPTrOB OCYIIECTBISETCS IyTEM JIEJICHUS
COBOKYITHOTO 00EMa TOPTOB 10 aKTHBY B MTOCJIEIHUE TPU MECsIIIa 0 IaThl pacuera
Ha YUCJIO pabovnX JHEH B JAHHOM IMEPHOJIC;

paccurTaHHas B COOTBETCTBHM C a03alleM BTOPBIM HACTOSIIETO ITyHKTA
BEJIMYMHA YMHOXKAETCAd Ha KOPPEKTUPYIOMUNA KOI(POUIIMEHT, 3aBUCAIIANA OT
HOMEpa TPYIMIBl KPEIUTHOTO KayecTBa aKTHBA, IS TIOTYYCHUS BEINYUHBI

MaKCHUMAJIbHO JOITYCTHUMOI'O oObema IIpOoAaXK KaXXI0I'0 aKTHBA!:

Howmep rpynmnst
KPEIUTHOTO KayecTBa 1 2 3 4 5 6 7 8-10
aKTHBA
Koaddunment 1 0,85 0,85 0,85 0,75 0,5 0,5 0

[Ipomaxa axkTHUBOB OCYIIECTBIISIETCS, HAUYMHAs C AaKTUBOB, HMEIOIIUX
HauOOJBITYI0 BETUYMHY MAaKCUMAJIbHO JOMYCTUMOTO OObeMa MpOaaXK, 0
JOCTHKEHUS o0beMma MpoAax, OMpeAesIeHHOro myHKToMm 5.8 TpeOoBaHuit K

CTPCCC-TCCTUPOBAHUIO.
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3. lons mepexoasmux u3 (oHAA K JAPYroMy CTPaxOBIIUKY IO
00s13aTeTbHOMY TIE€HCHOHHOMY CTpPaxOBaHUIO 3aCTPaXOBAaHHBIX JIUI[ paBHA
MaKCUMaJIbHOU JI0JIe CPEJCTB MEHCUOHHBIX HAKOIUICHUH 3a TMOCJIEIHHE TSTh JIET,
nepelaHHpix  (OHIOM B CBSI3M CO CMEHOM 3acTpaxOBaHHBIMHU JIMIIAMU
CTpaxoBIIMKa MO 00s3aTelbHOMY TIEHCHOHHOMY cTpaxoBaHuio. Ecmu ¢ong
CYIIECTBYET MEHEe IISATH JIET, OISl MePEeXOIAIINX U3 (POHAA 3aCTPAXOBAHHBIX JIUI]
paBHa 20%.

Koadduument, npumeHsieMblil 7151 OnpeAeTIeHUs BEIMYUHBI 0053aTeNLCTB
M0 BBIIJIATE BBIKYIMHBIX CYMM, 3a HWCKJIIOYCHHEM BBIILIAT MPAaBOMPEEMHHKAM,

pasen 0.



