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Ha oT
Camoperynupyemasi OpraHu3aius
«HaHI/IOHaJ'IBHaH q)HHaHCOBaH
O noprdene POIIC accouuagus»

MHH 7717088481

HanunonansHasg acconuanus
YYaCTHUKOB ()OHJOBOTO PHIHKA

NHH 7712088223

JlemapTaMeHT WHBECTUIIMOHHBIX (DMHAHCOBBIX mMocpenHukoB banka Poccuum
(manee — JlemapTamMeHT) B CBSA3U C MOCTYIAIOIIUMH BOIPOCAMH HETOCYAapCTBEHHBIX
MIEHCHOHHBIX (HOHIOB (manee — GOHABI) 0 BO3MOXKHOCTH TIepeBoAa U (MJIN) 3aMEHBI 110
pemeHnio (oOHAA aKTUBOB MEXIY pE3epBOM IO 0O0S3aTEIHbHOMY TEHCHOHHOMY
ctpaxoBanuto (nmamee — POIIC) u cpeacTtBaMu TEHCHMOHHBIX HAaKOIUICHUH, HE
BKJIFOUCHHBIMU B Pe3epBbl ()OH/A, BHIMIATHBIM PE3EPBOM, CPEICTBAMU MEHCHOHHBIX
HAKOIUICHUI 3aCTPaxOBaHHBIX JIMIl, KOTOPHIM YCTAaHOBJIEHA CpOYHAas IMEHCUOHHAs
BBITIaTa, COOOIIAET CIeAYIOIIee.

B cooTtBercTBUM ¢ TpeOOBaHUAMHU JEHCTBYIOIIETO 3aKOHOIATENHCTBA (HOHIBI
co3gatoT POIIC UCKIIOYUTENBHO UIsI OOCECIEUYECHHs] YCTOMYMBOCTH HCIIOJHCHUS
00s13aTeNbCTB TIE€pe]] 3aCTPAxXOBAHHBIMU JIUIIAMHU IO JOroBopamM 00 00s3aTeIbHOM

NEHCHOHHOM CTpaxoBaHuu, mpu 3ToM cpeactBa POIIC momnexar o0si3aTeIbHOMY
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obocobnennomy yuery!. Takke 3aKOHOMATEIBCTBOM OJHO3HAYHO OIPEICICHBI
HCTOYHUKH ()OPMHUPOBAHUS U HATIpaBiIcHUS ucmob3oBanus POIIC? u nmpeaycMoTpeHa
BO3MOXXHOCTh WHBecTUpoBaHus cpeactB POIIC ¢ cobmogeHneM ycTaHOBICHHBIX
TpeOOBaHUM.

Takum oOpazom, o MHeHHIo JlemapramMeHTa, U3MEHEHHS B COCTaBEe aKTHBOB
POIIC Moryt mpouCXOIUTh HCKIIOYHTEIBHO B pe3ylibraTe ero (GopMupoBaHWUs,
UCIIOJIb30BAaHUsl M WHBECTHPOBAaHUS B TOpSIKE,  TPEAYCMOTPEHHOM
3aKOHOJIATEIHCTBOM.

C yderoM H3JI0XKEHHOIO, a TaK)Ke YUYUThIBasi HEOOXOAMMOCTH COOJIOICHUS
TpeOoBaHUs, 00s3bIBarOIIEro (OHABI HE TPUHUMATH B OJHOCTOPOHHEM TOPSIIIKE
pellieHrs, Hapyllalke MpaBa 3acTPAXOBAaHHBIX JIKILS, CYMTAEM HEIOMYCTUMOM
NPaKTUKY MepeBoja U (WiK) 3aMeHbI 1o pemieHnio ¢onaa aktuoB mexay POIIC u
CpeICTBaMH IIEHCHUOHHBIX HAKOIUICHUH, HE BKJIIOYEHHBIMH B pe3epBbl (oHAa,
BBITUIATHBIM PE3€PBOM, CPEACTBAMH NIEHCHOHHBIX HAKOIUIEHWH 3aCTpaxOBaHHBIX JIMII,
KOTOPBIM YCTaHOBJIEHA CpOYHAsi TEHCHOHHAs BBIIUIATA, W MPOCUM JIOBECTH [0

CBEJICHMS WICHOB CAMOPETYJIMPYEMBIX OpraHU3alui YKa3aHHYIO MMO3UIHUIO.

[upexrop K.B. IIponun
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