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IIpunoxenue
K npukasy banka Poccun
LS wapieg 2019 rona

Ne OJI- £5%

CueHapuy cTpecc-TecTHpOBaHMs PUHAHCOBOMN YCTOHYMBOCTH
HETroCyZIapCTBEHHBIX ICHCUOHHBIX (DOHIIOB

Cuenapmit Ne 1

1. leficTByIOT yClOBHA, NpemyCMOTpPEHHbIE TpeOOBaHMAMH K CTpecc-
TECTUPOBAHMIO HETOCYAPCTBEHHOTO IEHCHOHHOTO (OHAA, IMPOBOAUMOMY C
MCIIOJIb30BAHAEM  CLEHAPUEB CTPECC-TECTUPOBAHUS, paspabOTaHHBIX bBaHKOM
Poccnn, ycranoenenHsiMu VYkasanwem Banka Poccmu ot 4 mionst 2016 roga
Ne 4060-Y «O tpeboBanusax x OpraHu3alliy CHUCTEMEl YNPABICHUS PUCKAMU
HETOCYJapCTBEHHOTO  NEHCHOHHOrO (oHAa» (C wu3MeHeHMaMH) (namee —
TpeGoBanns K cTpecc-TeCTHPOBaHMIO), a TakKe OOIIMe YCIIOBUA CILIEHApHEB,
YCTaHOBJICHHEBIC TIpunoxkeHneM | Kk HacrosmuMm Cuenapusam (manee — OOmue
YCJIOBHS CLIEHapHER).

2. AHanusupyemslif IepUoOJ — IATH JIET.

3. OTCYTCTBYeT OTTOK 3aCTPaxOBaHHEIX JIAL | (M) yYaCTHUKOB U
BKJIAMMUKOB M3 HETOCY AAPCTBEHHOI0 MEHCHOHHOTO GoH/a (nanee — Q)oﬁz{).

4. TIIpojaxka akTUBOB He OCYILUECTBIISIETCS.
Cuenapuii Ne 2

1. JIeiCTBYIOT yCIIOBHS, IIpeLycMOTPEHHbIE TpeboBanusiMu K crpecc-
TeCTUPOBaHUIO, OOIIMe YCIOBHUS CIIEHAPHEB, a TAKXKE NONOJHUTEIbHEIE YCIIOBHS
cueHapueB No 2-5, yCTaHOBIIGHHbIE NPUIOKEHHEM 2 K HACTOSIHM CueHapusam

(nanee — JIOMOTHUTENBHEIE YCIIOBHA cueHapues Ne 2-5).
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2. AHanu3upyeMselii Iepuo — OWH KBapTall.

3. Habnrogaercs CHUKEHUE JIMKBUIHOCTH phiHKa B | KBaprae.

Cuenapuii Ne 3

1. [leficTByroT ycnoBus, IpedycMOTpeHHBle TpeboBaHUAMH K CTpecc-
TecTupoBanuio, O0Iue yClIoBUA CLEHAPHEB, a TaKKe JIOMONHUTENbHEIE YCIOBHS
cuenapuen Ne 2-5.

2. AHanu3upyeMslil mepuos — IBa KBapTaa.

3. HaGmrotaeTcs CHIDKeHMe JTMKBUIAHOCTHY phiHKa Bo II xBapTaite.

Cuenapunii Ne 4

1. Ie#icTBYIOT ycilOBHA, IpedycMOTpeHHBle TpeboBaHUsAMH K CTpecc-
TecTUpoBanuo, OOmMe ycnoBus CLEHApHeB, a Takke J[ONONHUTEIbHBIE YCIOBUS
cuenapues Ne 2-5.

2. AHanusupyeMslii Nepuoj — TpH KBapTaja.

3. HabmonaeTcs cHIDKeHHE IMKBUAHOCTH philka B 111 kBapTane.

Cuenapmii Ne 5

1. JlelicTByroT ycnoBHs, NpexyCMOTpeHHbIe TpeCoBaHMsAME K CTpecc-
TeCTUpOBannio, O0LKe ycnoBus CleHapHeB, a Takxke J[OMONHUTEbHbIE YCIOBUS
cueHapue Ne 2-5.

2. AHanu3upyeMslii epuoj — YeTelpe KBapTaia.

3. HabmoaeTcst CHUOKeHME JIMKBUIHOCTH phIHKa B [V KkBapraite.



ITpunoxenue 1
K CLE€HapUsAM CTPEeCC-TECTUPOBAHUA
(HMHAHCOBOW yCTOWYMBOCTH
HEroCy1apCTBEHHBIX TEHCUOHHBIX
¢doH10B

OO0mue ycnoBus ClieHapHeB

Paszien 1. 3HaueHns OCHOBHBIX IOKa3aTeNCH ClieHApHEB
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1 -17,9 6,0 1,4 4,31 5,44 1,001 1,000 0,24 -1,81 -1,67 4,36
2 0,0 5,8 1,4 0,42 2,08 1,003 1,000 -8,53 2,15 2,44 -0,24
3 9.1 6,3 1,3 3,86 5,45 1,005 | 0,971 | -23,89 | 2,03 1,19 13,97
4 -20,0 6,2 0,7 2,15 3,01 0,987 | 0,943 0,60 | -13,61 | -14,24 1,13
5 12,5 4,8 0,7 -3,96 -3,16 | 0,971 | 0,914 1,86 -2,10 -1,26 -3,45
6 11,1 4,7 1,1 -2,06 -1,25 0,960 | 0,886 2,41 0,68 0,40 -5,63
7 10,0 3,9 1,7 -1,56 -0,75 0,954 | 0,857 1,75 1,15 0,22 -3,68
8 0,0 3,6 2,7 0,48 1,29 0,961 | 0,829 1,66 1,13 -0,04 -4,60
9 0,0 3,7 3,0 -0,07 0,74 0,963 | 0,800 1,23 1,41 0,58 -3,90
10 0,0 3,8 3,0 -0,26 0,54 0,966 | 0,800 1,26 1,60 0,87 -1,02
11 0,0 3,8 2,7 -0,34 0,45 0,968 | 0,800 1,17 1,69 0,97 0,81
12 0,0 3,9 2,5 -0,32 0,46 0,970 | 0,800 1,41 1,67 0,96 1,88
13 0,0 4,0 2,5 0,11 0,11 0,972 | 0,800 1,45 1,72 0,95 2,39
14 0,0 4,1 2.4 0,22 0,22 0,974 | 0,800 1,45 1,64 0,80 2,75
15 0,0 4,2 2,4 0,28 0,28 0,976 | 0,800 1,47 1,62 0,89 2,75
16 0,0 4,3 2,3 0,34 0,34 0,978 | 0,800 1,28 1,60 0,86 2,60
17 0,0 4.4 2,2 0,14 0,14 0,980 | 0,800 1,41 1,57 0,85 2,40
18 0,0 44 2,1 0,43 0,43 0,982 | 0,800 1,45 1,55 0,84 1,74
19 0,0 4,5 2,1 0,53 0,53 0,984 | 0,800 1,45 1,52 0,83 1,46
20 0,0 4,5 2,0 0,56 0,56 0,986 | 0,800 1,45 1,50 0,83 1,21

*H3menenue 3a [ xBapTan cHUTAeTCSA OTHOCHTE/BHO 3HAYEHUS TTOKA3ATENs Ha PACYETHYIO [Ty,
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2 5 10 2 5 10 2 5 10 6
roga | ner €T roga | Jer JeT roga | ner JIeT Mec.
1 -6,36 | -8,39 | -8,04 | 1,033 | 0,11 0,04 0,02 0,04 0,06 0,06 4,51 -0,28
2 -0,79 | -1,08 | -0,85 | 1,068 | 0,09 0,04 0,02 0,05 0,06 0,06 -0,24 | -1,99
3 9,03 6,36 3,92 1,248 | -0,44 | 0,46 | -0,41 | -0,12 | -0,43 | -0,52 | 13,97 | 14,21
4 36,03 | 37,46 | 35,74 | 2,090 | -0,19 { -0,20 | -0,17 | -0,05 | -0,18 | -0,22 1,13 -3,10
5 -3.43 | -2,82 | -2,25 | 2,624 | 0,02 0,02 0,01 0,00 0,02 0,05 -3,45 | -4,77
6 -5,30 | -3,38 | -2,74 | 2,263 | 0,02 0,02 0,01 0,00 0,03 0,05 -5,63 | -4,48
7 -4,76 | -3,60 | -3,17 | 2,025 0,01 0,02 0,01 0,00 0,03 0,05 -3,68 | -4,24
8 -5,70 | -3,99 | -3,69 | 1,870 | 0,01 0,02 0,01 0,00 0,04 0,05 | -4,60 | -3,50
9 -4,74 | -2,48 | -2,05 | 1,766 | 0,01 0,03 0,01 0,00 0,04 0,06 | -3,90 | -1,38
10 -0,69 | -0,28 | -0,12 | 1,701 | 0,01 0,03 0,01 0,00 0,04 0,06 | -1,02 0,55
11 1,29 1,03 0,93 1,656 | 0,01 0,03 0,01 0,00 0,05 0,06 0,81 1,68
12 1,07 0,90 0,76 1,625 0,01 0,03 0,02 0,00 0,05 0,06 1,88 2,35
13 1,36 0,86 0,51 1,603 | 0,01 0,03 0,02 0,01 0,05 0,07 2,39 2,64
14 0,76 0,31 0,14 1,586 | 0,01 0,03 0,02 0,01 0,06 0,07 2,75 2,64
15 0,66 0,25 0,10 1,572 { 0,01 0,04 0,03 0,01 0,06 0,07 2,75 2,56
16 0,75 0,31 0,14 1,561 0,02 0,04 0,03 0,03 0,06 0,07 2,60 2,27
17 0,75 0,31 0,14 1,551 0,02 0,04 0,04 0,04 0,07 0,07 2,40 1,81
18 0,42 0,17 0,08 1,541 0,02 0,04 0,04 0,05 0,07 0,07 1,74 1,45
19 0,32 0,14 0,06 | 1,533 | 0,02 0,04 0,05 0,06 0,07 0,08 1,46 1,22
20 0,41 0,17 0,08 1,525 0,02 0,05 0,05 0,07 0,08 0,08 1,21 1,11

*Vamenenue 3a | KBapTaJl CUHUTACTCA OTHOCUTEIbHO 3HAUCHHUS 110Ka3aTeNd Ha paCuCTHYIO 1ary.

Paznen 2. YcnoBus s onpeeneHus BepoITHOCTH J1edoyIToB

2.1. BepostHocTe  nedonta 1O TOCYJapCTBEHHBIM ILIEHHBIM OyMaram

aAKTHBaM, HUCIIOJITHCHUE 0053aTeILCTB 110 KOTOPBIM obecreueHo I‘OC}’,Z[&pCTBGHHOﬁ

rapanTueil Poccniickoii @enepanuu, B KaXx10M KBapTaie paBHa 0.
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2.2. BeposATHOCTh AedoTa 0 KaXIOMy MHOMY aKTHBY, 33 HCKIIOYCHHEM
aKTHUBOB, NIPEJyCMOTPEHHBIX ab3aiieM BocbMBIM IyHKTa 2.1 TpeGoBanmii k cTpecc-
TECTHPOBAHUIO, BEPOATHOCTH Ae()ONITA 10 KAXKAOMY SMUTEHTY, KOHTpareuTy GpoHza,
MOPYYUTENI0 (rapanTy) MO aKTUBY (Jajee — MOpYYMTENh MO aKTHBY),
IOPUIMIECKOMY JIUIY, KOTOPOE CPeau IOPUANYECKUX JIL, KOHTPOIUPYIOMHX WK
OKa3bIBAIOIIUX 3HAYUTENBHOE BIMAHME HAa HaWOOJbIlee KOJIMYECTBO SMUTEHTOB
LGHHBIX OyMar, COCTABJIAIOIMX aKTHBEI (OHIA, U (WIIM) KOHTPareHToB (BOHIA B
rpynme juil, obnagaer HauGombIIel BeposTHOCTBIO AedonTa (Halee — KIFOYEBOE
JLO TIPYIIBI), B KOKIOM KBapTalle ONPEeNAeTCs B 3aBUCUMOCTH OT IPYIIEI
KPEIUTHOTO Ka4decTBa aKTHBA, SMUTEHTa, KOHTpareHTa ()OHAA, KIHOYEBOTO JIMIA

TPYIIIbL, TOPYYHTEIIA [0 aKTUBY (fajlee — rpyNia KPeJAUTHOrO KauecTBa):

Howmep Howmep kBaprana
TPy
wemmoro | 153 | 4 | 5 ] 6 [ 7=10 | 11 ] 12 | 13 T 1420
KagecTsa BepostHocTs nedonta, %

—_—

0,064 0,088 0,112 0,136 0,160 0,136 0,112 0,088 0,064
0,075 0,106 0,137 0,167 0,198 0,167 0,137 0,106 0,075
0,146 0,188 0,230 0,272 0,314 0,272 0,230 0,188 0,146
0,258 0,334 0,410 0,486 0,562 0,486 0,410 0,334 0,258
0,385 0,486 0,587 0,689 0,790 0,689 0,587 0,486 0,385
0,783 1,004 1,226 1,450 1,676 1,450 1,226 1,004 0,783
1,307 1,653 2,003 2,357 2,714 2,357 2,003 1,653 1,307
5,244 5,956 6,685 7,432 8,197 7,432 6,685 5,956 5,244
15,910 15,910 15,910 15,910 | 15,910 15910 | 15,910 15,910 15,910
100 - - - - - - - -

Ol |wlalu]las]lw]lo

—
(=]

2.3.I'pynma KpeIWUTHOTO KayecTBa ONPEAENsAeTci B COOTBETCTBHU
¢ myHktom 2.1 TpebGoBaHWH K CTPeCC-TECTHPOBAHUIO B 3aBUCUMOCTH OT
MPUCBOCHHOrO aKTUBY, SMUTEHTY, KOHTpAreHTy (GoHza, MOPY4UTENiO 10 aKTUBY,
KIIOYCBOMY JIMIly TIPYINNBI KPEIUTHOro peWTHHra (NIpU HaIWYHUU Yy aKTHBa,
dMHUTEHTa, KOHTpareHTa (poH/a, MOPYYHTENS IO aKTHBY, KIIFOYEBOIO JIMIA IPYIIIIHI
PEHTHHIOB HECKOJBKUX KPEJUTHHIX PEHTHHIOBBIX AreHTCTB, B TOM UKCIIE
MHOCTPAHHBIX KPEAUTHBIX DPEWTHHIOBBIX areHTCTB, BHIOHpaeTCs KpeIuTHBIH

PeHUTHHT, HA OCHOBE KOTOPOro MM OyJeT MPUCBOEHA IPyINa KPeAUTHOTO KayecTsa
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C HAaUMEHBIIMM HOMEPOM) WJIH B 3aBHCUMOCTH OT CPEIHEN UCTOPUYECKOH T0J0BOi
4acTOThl Ae(ONTOB 0OBEKTOB PEHTHHIA C COMOCTABUMBIM YPOBHEM KPEAHTHOIO

pHCKa 110 OOIMIEAOCTYITHBIM JaHHBIM 32 IIOCIeIHuE 25 JIET:

]
|
|
|

PelTHHTY KPEAUTHBIX PEHTHHTOBBIX Ar€HTCTB
Howmep Cpenuss
Ipymnsl Moody’s . HCTOpHYECKAs
kpenurHoro | Standard & Investg s Fitch Sxcnepr PA AKPA rOI0Bas YacToTa
KauecTBa Poor’s Servi Ratings nedontos
ervice
1 BBB-u Baa3 u BBB-u ruAAA AAA(RU) [0%: 0,275%)
BBILIE BBIILIE BBILLIE
ruAA+, AA+RU), o/ 1 AG
2 BB+, Bal BB+ UAA AARU) [0,275%; 0,4%)
ruAA-, AA-(RU), o/ (v 70
3 BB Ba2 BB A+ A+RU) [0,4%; 0,7%)
ruA, ruA- A(RU), o o
4 BB- Ba3 BB- A-(RU) [0,7%; 1,25%)
ruBBB+, BBB-+(RU), o/ 0
5 B+ B1 B+ uBBB BBB(RU) [1,25%; 2%)
x ruBBB-, BBB-(RU), o/ Ao
6 B B2 B ruBB+ BB+(RU) [2%; 4%)
7 B- B3 B- ruBB BB(RU) [4%0; 10%)
8 cce-c Caa-C ccec | TBB-mo | BB-RUMM | 0001009
HIDKE HIDKE
Her Her Her Her .
9 . . " . Her peiiTunra Het nannpix
peiitunra pelitiHra pefitunra peliTunra
10 D! D D ruD D(RU) 100%
2.4. Homep rpynmsl KpeOUTHOTO KavyecTBa aKTUBOB, COCTABIIAIOIINX

[ICHCHOHHBIC HAKOIUICHUS, IEHCUOHHBIC PE3CPBRI U COOCTBEHHEIE cpeacTBa (bOHHa,

YBCIIMUUBACTCA HA COOTBETCTBYIOILICE YHUCIIO CTyneHeﬁ B 3aBHCHMOCTH OT HOMEpa

TPYNIIBI CHIKCHUS, ONPENESICHHOM U1 SMHTEHTOB U (MJIM) KOHTPAreHToB GpoHa:

KonuyecTo cTynereii, Ha KOTOpOe YBEIIMYHBAETCS HOMED TPYIITLI KPEMTHOTO KAuecTBa
Howmep rpynmnst ¢ 1 anpaps ¢ 1 anpexa ¢ 1 urons
cnulixelil );m no 31 mapta no 30 uroHs 2019 rona
2019 roxa 2019 roga A
1 0 0 0
2 2 2 3
3 1 1 2
4 0 1 1
5 0 0 0

2.4.1. K rpynne cumxenus Ne 1 OTHOCHTCS SMHUTEHT M (WId) KOHTPareHT

(I)OHI[a, aKTHUBBHI | KOTOpOro CoCTaBJIAIOT HaI/I6OHBIHyIO AO0JIO TICHCHUOHHBIX
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HaKOIUICHNH WM TEHCHOHHBIX pe3epBOB, 0e3 ydeTa OSMHUTEHTOB M (W)
KOHTpareHTOB (OH/a 10 aKTHBaM, yKa3aHHBEIM B IyHKTe 2.1 HacTosmero pasjena,
1 HebGaHKOBCKOH KpeaWTHON OpraHM3alii — LEHTPAIbHOTO KOHTpAreHTa
«HauuoHabHEIM KIAPUHTOBEIN HEeHTpY» (AKuuoHepHOE 00mecTBo) (nanee — HKO
HKI).

2.4.2.K rpynne cHmwkeHus Ne 2 OTHOCHTCS SMHUTEHT U (WIM) KOHTPareHT
(oHma, aKTHBBEI KOTOPOro cOCTaBisOT Gosiee 10% NMEHCHOHHBIX HAKOIUTEHHMI WM
NIEHCUOHHBIX pe3epBOB, 0€3 yyeTa SMUTEHTOB M (M) KOHTpareHToB (oHIA IO
aKTHBaM, yKa3aHHBIM B IyHKTe 2.1 HacTosmero pasaena, 1 HKO HKII.

2.4.3.K rpynne cHmkeHHs Ne 3 OTHOCHTCS SMHUTEHT M (MIIM) KOHTpPAreHT
(GoHza, aKTHBHI KOTOPOIO COCTAaBIAIOT CBhImE 7,5 w 10 10% BKIIOYHTENHHO
IICHCUOHHBIX HAKOIUICHHM MM TEHCHOHHBIX PE3epBOB, 0€3 yuera SMUTEHTOB U
(nm) KOHTpareHToB (OHAA IO AKTUBAM, YKa3aHHBIM B IyHKTe 2.1 Hacrosmero
paszena, u HKO HKII,

2.44 K rpymne cHmwkeHus Ne 4 OTHOCHTCSA SMUTEHT M (WJIHM) KOHTPAreHT
(GoHIa, aKTHBBI KOTOPOrO COCTABJIAKT CBBHILE 5 M A0 7,5% BKIIOYHUTENHHO
NICHCHOHHBIX HAKOIUIEHUH MM IIEHCHOHHBIX Pe3epBOB, 0e3 ydyera SMHUTEHTOB U
(4M) KOHTpareHToB (OHAA IO aKTUBAM, YKAa3aHHBIM B NyHKTe 2.1 HacTosmero
paszena, u HKO HKII,.

2.4.5. K rpynme camkeHHs Ne 5 OTHOCHTCS SMHTEHT U (WIM) KOHTPareHT
QoHIa, aKTHBBI KOTOPOIO COCTAaBISIOT O 5% BKJIIOUUTENBHO MEHCHOHHBIX
HAaKOIUIEHU! WM IIEHCHOHHBIX pE3epBOB, 0e3 ydueTa OSMHUTEHTOB M (WiM)
KOHTpareHToB ()OH/A MO aKTHBAM, YKa3aHHBIM B IMyHKTe 2.1 HacTosAmero pasaena,
1 HKO HKII.

2.4.6. Ecnu mnsa oMHUTeHTa M (WIM) KOHTpareHTa (OHAA B COOTBETCTBUH C
HOAMyHKTaMu 2.4.1-2.4.5 HaCTOALIEro IyHKTa MOXKET OBITH ONpeJeIeHO HECKOIBKO
TPYNIT CHIDKEHHUsS, BBIOMpAeTCsl TIpyIa CHIDKEHHS ¢ HauOONBIIAM 4YHCIOM

CTyIICHEN.
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2.5. B cnyd4ae eciu HOpy4MTENb IO aKTHBY WIH KIIOYEBOE JIMIO TPYIIBI
ABJACTCS TaKXKe OMUTECHTOM WM KOHTpareHToM (oHAa, B OTHOIUEHHH HETO

JEUCTBYIOT IOJIOKEHHUS, IPEyCMOTPEHHBIE ITYHKTOM 2.4 HACTOSAIIErO pa3jera.

Paznen 3. YcnoBus i OLlEHKY aKTHBOB

3.1.IIpu onpenenenun CTOMMOCTH aKmuii W [oself B oOmiecTBax ¢
OrpaHUYEHHON OTBETCTBEHHOCTHIO (Jjajiee — BJIOXKECHUS B KaIuTall) BEIOOP MHAEKCa
aKIMid OCYNIECTBIIAETCA B 3aBHCUMOCTH OT CTpPaHbl, B COOTBETCTBHH C
3aKOHOAATEIbCTBOM KOTOPOM CO3[laH SMHUTEHT akuuii (001ecTBO C OrpaHuYeHHOM
OTBETCTBEHHOCTBIO). Ecam smureHT akuumit (00IECTBO ¢  OrpaHMYEHHOIl
OTBETCTBEHHOCTBIO) CO3JaH B COOTBETCTBMM ¢ 3aKoHonaTenscrsoM CIIIA,
ucnonbsyetcs uaaeke S&P 500. Ecnu smuteHT akuuii (061ecTBO ¢ OrpaHuyeHHON
OTBETCTBEHHOCTBIO) CO3J]aH B COOTBETCTBHH C 3aKOHOIATENILCTBOM CTPAHBI — YJieHa
EBpormeiickoro corwsa, wucnomssyercs uumekc STOXX Europe 600. Ilpu
ONpeAeNICHNH CTOMMOCTH MHBEIX BIIOXKEHUH B KamuTal HUcnoib3yercs Hupexc
Mocbupxu.

3.2. Ilpu onpeneneHuu CTOMMOCTH oOJIUranuii BEI6op KpuBoil 6eCKyIIOHHOM
AOXOJHOCTH MOJXOAAMX (PENeBAHTHBIX) T'OCYJApCTBEHHBIX IEHHEIX OyMmar
OCYILECTBIIICTC B 3aBHCHMOCTH OT BAIIOTBl, B KOTOPOH BBIPAKEH HOMHHAJ
obnuranuu. Ecii HOMMHAN o0IMranuy BRIpaXKeH B pyOIIsX, UCIIOIB3yETCS KPUBas
GeCKyNOHHOH OXOJAHOCTH POCCHICKHX TOCYHApPCTBEHHBIX IEHHBIX OyMmar
(obmuranuii penepaabHOro 3aitmMa)’, eciiu HOMUHA OOJUTalliH BEIPAKEH B €BPO —
KpuBas OECKYyNOHHOH MOXOMHOCTH TOCYHapCTBEHHBIX IIeHHEIX Oymar ®OPI?, B
OCTAJIBHBIX  ClIy4asX  MCIOJIB3YeTCA KpuBasg  OECKYNOHHOH  JIOXOMHOCTH

rocyIapCTBEHHBIX eHHBIX Gymar CIIIAS,

'3Hauenys  KpuBOH  GeCKYNOHHOH  JIOXOMHOCTH  FOCYJAapCTBEHHBIX  OGIMrauuid (%  ropoBbix):
https://www.cbr.ru/hd_base/zcyc params/.

? Daily term structure on listed Federal securities (PDF):
https://www.bundesbank.de/en/statistics/money-and-capital-markets/interest-rates-and-yields/interest-rates-and-
yields-739520.

3 Daily Treasury Yield Curve Rates:
https://www.treasury.gov/resource-center/data-chart-center/interest-rates/Pages/TextView.aspx ?data=yield.
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Paznen 4. Ycnosus s oLleHKH 0043aTeNbCTB U MOCTPOEHMS IIPOrHO3a
JEHEXKHBIX [IOTOKOB I10 005A3aTeIbCTBAM

4.1. OTCYTCTBYIOT NOCTYIUIEHNS B (DOHJ CPEACTB NIEHCUOHHBIX HAKOIUICHHUIA
U IIEHCUOHHBIX PE3epPBOB.

4.2. BepoATHOCTb CMEPTH 3aCTPaXOBAHHBIX JIMI[ M YYACTHUKOB ONPEeaeTCs
Ha OCHOBaHHMH AaHHBIX TaOJIML CMEPTHOCTH, MyOIUKyeMbIX DenepabHO Ciryx060ii
rOCyAapCTBEHHOW CTaTUCTUKH, B 3aBUCHMOCTH OT IOJa M BO3pacTa (PU3HYECKUX

JIAII.

Paznen 5. YcinoBus Jyist OLIEHKH OCTAaTKOB Ha CIIELIMAJIBHBIX CUETax
BHYTPEHHETO y4eTa, CO3JaHHbIX I y4eTa IPOTHO3UPYEMBIX JIEHEKHBIX
IOTOKOB I10 aKTHBaM U 0043aTe/IbCTBAM (aHATUTHIECKUX CUETaX)

5.1. Jonst 4yacTUYHO BO3MEIAEMOil CTOMMOCTH aKTMBOB Ipu MX gaedonre
OIIpeNeNIACTCS B COOTBETCTBUU ¢ oAnyHKkTamu 5.1.1-5.1.4 HacTosImero ‘IIYHKTaI

5.1.1. Jlons 4acTUYHO BO3MeNaeMol CTOMMOCTH aKkiuil pasHa 0.

5.1.2. B cnyuae nedonra akTUBOB IOPUAMYECKHUX JIML, OTHECEHHHBIX K 9-if 1
10-if rpynnam KpeIWTHOTO KadecTBa, He HMEIOMMX 3ajora M (WIA) HHOTO
obecrieueHns, 101 YACTHIHO BO3MEIIaeMO CTOMMOCTH JaHHBIX aKTHBOB paBHa 0.

5.1.3. B ciy4ae neonra akTUBOB, IO KOTOPHIM MPUCYTCTBYET 3aJI0T, OMA
JaCTUYHO BO3MEINAeMOl CTOMMOCTH AaHHBIX aKTHBOB paBHa 100%.

5.1.4. B cinyyae nedonra MHBIX aKTHBOB, IO KOTOPBIM OTCYTCTBYET 3aJIOT,
J0JIs1 YaCTUYHO BO3MEIaeMOii CTOMMOCTH AaHHBIX aKTHBOB paBHa 35%.

5.2. 3HayeHUsT TPOLEHTHHIX CTABOK, HAYMCIAEMBIX Ha OCTATOK Ha
AHATUTHYECKOM  CYeTe  KaXIOro M3  aHAIM3HUPYeMBIX  HOPTQelei,
NpeAycMOTpeHHBIX yHKToM 1.2 TpeboBaHuil K cTpecc-TeCTUPOBAHMIO, 3aBUCAT OT
Avana3zoHa 3HAYCHMH JAaHHOIO OCTaTka, C YYeTOM 3HAYeHW JOXOMHOCTH
obsmranuii GenepanbHOro 3aiiMa JUIA meproja B [Ba rofa, MPeLycMOTPEHHBIX

pasjenoM 1 HacTOSIIEro MPUIIOIKEHMS:
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Ne Juanazon Benuynna npoueHTHOH Pazmep 6a3pl HauuCHeHUS
n/n 3HaUEHHH OCTaTKa Ha CTaBKH
aHATUTUIECKOM CYeTe
1 Bonsiue 0 JByxneTHss CTaBKa no | Bech ocTaTok Ha aHaNHUTHYECKOM
obnuranmam  QenepansHoro | cuere
3aliMa,  yMHOXEHHas  Ha
koa¢duuument 0,5
2 Mesnsie 0, HO He mpeBbiiaeT no | 0% Beck 0CTaTOK Ha aHAIUTHYECKOM
MOIYMIO OCTaTOK Ha OaHKOBCKMX cuere
CUeTaxX M MHBIX CUETaX, OTKPHITHIX
Ha OCHOBAaHHH JIOTOBOPOB, HE
NpeaycMaTpPUBAIOIIMX HEYCTOHKY
(wrpadpr, nenw) 3a JOCPOUHOE
pacTopikeHHe (nmajee — cuer), B
aHanmu3upyemMoM moptdene Ha
Hayano aHAIU3NPYEMOTO
KBapTajia
3 | Menpmwe 0 u npesbuuaer no | JByxieTHss craBka  mo | CymMMa oCTaTKa Ha aHATUTHYSCKOM
MOZYMO OCTATOK Ha cuerax B | ofnurawysaM  QenepanbHOro | cueTe W OCTarka Ha CYETax B
aHanmusupyemoMm noptdene Ha | 3afiMma,  yMHOXEHHas ~ Ha | aHanusupyeMoMm  noprdene  Ha
HayaJo aHanu3upyemoro | koagduurenr 1,5 Ha4ajo aHaau3upyeMoro Kpaprana
KBapTana
4 | Menbme 0 u mpeBsnuaer Jin6o | JiByxiertHas craBka  no | Benuumna ocrarka Ha cueTax B
paBeH IO MoOIymO  pasMepy | obmuraumam  (emepanbHOro | aHaMzMpyeMoM — nmoprdene  3a
YHCTBIX aKTUBOB @HAJM3HPYEMOro | 3afiMa,  YMHOXEHHAs  Ha | BHIMETOM  CTOMMOCTH  YHCTBIX
noptdens B Hayarne | koaddunuenr 1,5 AKTHBOB aHATH3UPYEMOTO
aHaATH3KPYEMOro KBapTalia nopTdesns Ha Havalo
aHAIK3MPYEMOTO KBapTaia

5.3. BenmuuuHBl OTpHULATENBHBIX OCTAaTKOB Ha aHAJIMTHYECKUX CUeTax
KKIOr0 aHaM3UPYEMOro MopTrdens, 3a UCKIIYCHHEM MOPTQhens COOCTBEHHBIX
CPelNCTB, HE MOIYT IO MOJIYJIIO IPEBHIIATh BEIMYHUHBI AKTHMBOB 34 BEIYETOM

0053aTeNbCTB TAKUX MOPTQEEit.
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Ilpunosxxenue 2

K CLIEHapUsIM CTpPeCC-TeCTUPOBAHHUS
(bMHaHCOBOH yCTOWYMBOCTH
HEerocy1apCTBEHHBIX IEHCUOHHBIX
¢dhoHaOB

JlononHuTeNbHbIe YCIOBHS clieHapueB No 2—5

1. Jlo HacTymieHMs Mepuojia CHIDKEHMS JIMKBUJHOCTH PHIHKA IIPOJAXKa
aKTUBOB HE OCYIIECTBIISAETCS.

2.1lpyu HacTynyleHMH TIepHOJA CHIDKEHHS JMKBHIAHOCTM pHIHKA He
AOTyCKaeTCs YBEIMYEHHUE [T0 MOLYJII0 OTPULIATENILHOTO OCTATKA Ha aHATUTHYECKOM
cyere. OOBEM MpPOAaX aKTHBOB OTPAHWYCH M DPACCYUTHIBAETCA CJIEAYIOIINM
obpazom:

CPEeOHENHEBHOM 06BEM TOProB B PyOIIIX 10 KaXIOMY aKTHBY 34 IOCIETHUE
TpH MecsALa 10 JaThl pacyeta yMHOXKaeTcs Ha 60 u Ha koadpduuuent 0,3. IIpu stom
pacyer CpeJHEAHEBHOrO 0o0beMa TOProB OCYLICCTBISETCS IIYyTEM JeJIeHUs
COBOKYITHOI0 00'beMa TOProB 110 aKTHUBY B IOCIEAHIE TP MECALA IO JATHl pacyera
Ha YKCJI0 pabouux AHEH B JaHHOM IIEPHO/IE;

paccuMTaHHas B COOTBETCTBUM C IOANYHKTOM «a» HACTOSIIEro ITYHKTA
BEJINYMHA YMHOXKACTCS Ha KOPPEKTUPYIOMIMI K03GGHLUEHT, 3aBUCAINMNA OT HOMepa
IPyNbl KPEAUTHOIO KauyeCTBa aKTHBA, JJIS MOJNyYEeHHS BEIMYMHB MaKCUMAJIBHO

AOITyCTUMOTI'O obbremMa IpoAaXK KaXaoro akruBa.:

Howmep rpynms
KPEINTHOrO KauecTBa 1 2 3 4 5 6 7 8-10
aKTHBa .
Koadpduument 1 0,85 0,85 0,85 0,75 0,5 0,5 0

IpoJa)ka akTHBOB OCYIIECTBIETCA HAuMHAas ¢ aKTHBOB, MMEIOLIUX
HauOOJBINYI0 BEIMYMHY MAaKCHMAaJIBHO JOMyCTHMOro o0beMa NpoJax, [0
AOCTHKEHHs 00beMa IPOaK, ONPeReNIeHHOro MyHKToM 5.8 TpeGoBanuii K cTpecc-

TECTUPOBAHUIO.
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3. Mo nepexopsumx u3 GOHAA K JPYroMy CTPaxOBILUKY 110 06S3aTeTEHOMY
IICHCHOHHOMY CTPaxOBaHMIO 3aCTPaXxOBAaHHBIX JIMI[ paBHA MAaKCHMAaJIBHOH 3a
IIOC/I€AHUE TIATh JIET J0JIe CPEACTB ICHCHOHHBIX HAKOILICHHI, epeJaHHbBIX GOHIOM
B CBA3M CO CMEHOW 3aCTPaXOBaHHBIMM JIMIAMH CTPaxOBLIKMKA MO 00S3aTEIBHOMY
NIEHCUOHHOMY CTpaxoBaHuro. Eciu ¢oHn cymecTByer MeHee IATH JIeT, JOJIA
nepexoaaIux u3 GoHJa 3aCTpaXOBaHHBIX JIKIl paBHa 20%.

KosdhuuuenT, npumMeHseMblii 171 onpeaeeHns BeINYUHB 06513aTebCTB [0

BBIILJIATE BBIKYIIHBIX CYMM, 3a UCKJIIOUYEHUEM BBIILIAT IIpaBoOIIpeeMHUKaM, paBCH 0.



